(on Bank’s Letterhead)

LETTER OF GUARANTEE - SPECIMEN

TO: General Manager, Hong Kong

International Air Transport Association (“IATA")

Room 1203, Harcourt House

39 Gloucester Road

Wanchai

Hong Kong

(as the representative of the IATA Members referred to in Recital A below)

WHEREAS:

(A) (name and address of Cargo Agent) (“the Debtor) has entered into a Cargo Agency
Agreement dated (the “Agency Agreement”) expressed to be
made between the Debtor and each IATA Member which thereafter appoints the Debtor
in accordance with IATA’s Cargo Agency Rules with respect to, inter alia, the promotion
and sale of international air cargo transportation within __ (territory) (such IATA
Members which have so appointed, or which hereafter so appoints, the Debtor being
referred to in this Guarantee collectively as “the IATA Members”, and individually as
“IATA Member”); and

(B) The Debtor has procured the issue of this Guarantee pursuant to the Cargo Agency

NOW We, the undersigned

Rules of IATA.

Bank Ltd of

HEREBY UNCONDITIONALLY UNDERTAKE in favour of each IATA Member AND AGREE as
follows:

01.

02.

03.

04.

05.

To guarantee and be answerable and responsible to the IATA Members for the due
payment by the Debtor of any and all amounts which are as at the date hereof, or
which may at any time hereafter be, owing (whether or not due) by the Debtor to the
IATA Members or any of them under the Agency Agreement, but so that our liability
under this Guarantee shall not exceed in aggregate the sum of .

Forthwith upon receipt of written notification from the Agency Administrator of IATA on
behalf of the IATA Members that the Debtor has failed to pay any IATA Member any
amounts due to such IATA Member under the Agency Agreement, to make payment
under this Guarantee in such amounts and in such manner as the Agency Administrator
may notify and instruct in such notification.

That, during the term hereof, this Guarantee shall be continuing guarantee within the
limits set out above

That any determination by the Agency Administrator of IATA as to the quantum of any
debt or amount owed to any IATA Member under the Agency Agreement shall be final
and conclusive and we hereby agree to be bound by any such determination.

That we shall remain fully bound under this Guarantee notwithstanding that the liability
of the Debtor under the Agency Agreement is at any time renewed, extended,
modified, compromised, released or discharged, and that any of the IATA Members (or
the Agency Administrator of IATA on their behalf) may at any time or times at their
absolute discretion and without giving any notice whatsoever to us grant or extend to
the Debtor any time, forbearance, concession or other indulgence, and compound with
the Debtor without discharging or impairing our liability under this Guarantee.



06.

07.

08.

09.

10.

11.

12.

This

[The Common Seal of
(name of bank)

was hereunto affixed in
the presence of:

That this Guarantee shall continue to be valid and binding for all purposes
notwithstanding any change by amalgamation, consolidation, reconstruction or
otherwise, which may be made in the constitution of the Debtor, IATA or any IATA
Member.

That the rights and obligations under this Guarantee shall not be affected or discharged
by invalidity, irregularity, or unenforceability of any other agreement or document
(including, without limitation, the Agency Agreement) or any provision thereof, and if
any provision of this Guarantee is or becomes invalid, irregular or unenforceable, that
shall not affect the validity, regularity or enforceability of any other provision of this
Guarantee.

That the IATA Members are at liberty to resort to all means in any order they think fit
to recover all monies owed to them by the Debtor under the Agency Agreement and we
hereby waive all rights which we may have of first requiring the IATA Members to
claim, recover or enforce any payment from the Debtor or any other party, as well as
all requirements of any kind whatsoever relating to diligence, presentment, demand,
protest or notice.

In order to give effect to this Guarantee, we declare that the IATA Members shall be
liberty to act as though we were the principal debtor and we hereby waive all and any
of our rights as surety which may at any time be inconsistent with any of the provisions
of this Guarantee.

This Guarantee shall be binding upon ourselves and our successors and assigns and
shall inure to the benefit of each IATA Member and its successors and assigns.

This Guarantee shall become effective as from the date stated below and shall remain
in full force and effect until 31 December XXXX (year) [“the Expiration Date”].
Notwithstanding the above, we shall continue to remain fully liable to the IATA
Members for claims made or notifications received under this Guarantee within the
period of three (3) calendar months after the expiration date in respect of any
indebtedness of the Debtor incurred under the Agency Agreement on or prior to the
Expiration Date.

This Guarantee shall be governed by and construed in accordance with the laws of
[name of local country] and we hereby submit to the [non-exclusive] jurisdiction of the
Court of [name of local country].

day of
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