RUSSIAN FEDERATION

(Effective 1 September 2022 — PAC44)

1. GENERAL RULE

1.1 The business entity and/or the owners and managers of all IATA Accredited Agencies and Agents applying
for IATA accreditation must meet all applicable requirements as prescribed by the law inthe Russian Federation.

1.2 For the Financial Review the new applicant or Agent regardless of the form of taxation must submit Audited
Accounts which must consist of:

- Balance Sheet (Popmano OKY 0710001),

- Report onFinancial Results (Popma no OKY 07 10002),

- Auditor'sConclusion,

- Anyother documents relatedto the finances of the Agent required to calculate the financial ratios used
in the Financial Review of the Agent.

1.3 Audited Accounts mustbefor a period ofat least 12 months:

(i) Covering previousfinancial year already closed - for annual review or new applicants;

(ii) Covering previous 12 months of operations - for all other types of review.

| 2. CRITERIAFOREVALUATION OF AGENTS' ACCOUNTS

2.1 For the Financial Assessment resultto be consideredas PASS the following criteria (financial tests) must be
met: Net Equity must be positive,

- The Net Equity must be greater thanthe sum of Long-TermDebt and other Long Term Liabilities,
- Adjusted Current Assets mustexceed Current Liabilities,
- The accounts must indicate that thereis a net profit, at leastinone of the two last financial years.

| 3.FINANCIAL SECURITY FORAGENTS HOLDING STANDARD ACCREDITATION WITHCASHFACILITY

3.1 An Agent will not be accredited or will not continue to be accredited until Financial Security required to be
provided to IATA hasbeenreceivedbylATAand confirmedtolATAbyway of written confirmation. If the Financial
Security is a Bank Guarantee, such confirmation must be received through the trusted secure_channel directly
fromthe Bank whichissued this Bank Guarantee indicatingthat the Bank Guarantee wasissued by the Bank and
is valid.

3.2 Agents who opt to provide their Financial Security in the form of a Bank Guarantee, must provide Bank
Guarantees issued by a compliant bank holding a license of the Central Bank of Russian Federation with
a minimum international creditrating of B or Russianagencies’ creditrating equal or higher than ruA- /A+. In case
of significant reducing of the country's sovereign rating, or for any other reasons, due to which international
rating agencies are not applicable for Russian banks, Russianratingagencies ratings will be takenas the basis.

3.2.1 Thewordingused for the Bank Guarantee provided mustcomplywithIATA requirements.

3.2.2.Inthe event that the Financial Institution that has provided the Bank Guarantee on behalf of the
Accredited Agent, have a change in status whereby itslicense suspended by the Central Bank of Russian
Federation, or its creditrating downgradedbelowthe established for acceptance, the Accredited Agent
shall provide IATAwith a new Bank Guarantee from a Financial Institution which holds a validlicense and



required credit rating. For the transitional period, the agent must provide alternative security covering
theapplicableto Agent amount at risk.

3.2.3.Incase of renewal of Bank Guaranteeits original hard copy and confirmation fromthe issuing bank
must be provided toIATA office 19 days before expiry date of the previous Guarantee.

3.3. Level of Financial Security

3.3.1 All Agents must provide a Financial Security in Russian Rubles with a minimum amount equivalent
to USD 10,000at the official exchange rate of the Central Bank of Russiaon the date of financial security

provision

3.3.2 Agents with Risk Status A and Bmust at all times provide a Financial Security which will equal their
assigned Remittance Holding Capacity.

3.3.3 Agent may at any time request to reduce or increase the Financial Security amount provided and
Remittance Holding Capacitywill be adjustedaccordingly.

| 4.DEFINITIONS OF TERMS USED IN THESE CRITERIA

Adjusted Current Assets — are defined as Current Assets as in the Balance Sheet of the Accounts after
deducting:

Stocks and workinprogress,

Deposits givento third parties other thanIATA,

Loans to Directors, Associate Companies, (including any subsidiary, associate or company under common
ownership),

Doubtful debtors,

Blocked funds, except for funds held infavor of IATA.

Current Liabilities - are defined as Current Liabilities as in the Balance Sheet ofthe Accounts.

Net Equity consists of:

Share capital,

Share premium,

Retained earnings,

Other distributable reserves,

Shareholder’s loans if subordinatedless declared dividends.

Long Term Debt - all debt liabilities where repayment is due more than twelve months after the end of the
financial period.

Long Term Liabilities — all liabilities where repayment is due more than twelve months after the end of the
financial period.

Net profit —profit after all costs and taxes are deducted.



