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From its annual survey of the industry's leading forecasters and strategic planners,
IATA is pleased to announce the release of the 2005 edition of its Passenger and
Freight Forecast publications. Published in October 2005, each publication provides
detailed five-year forecasts of passenger or freight industries from a global, regional
and now, new to the 2005 edition, country-pair levels.

These forecasts are complemented by an informed and comprehensive commentary
on current and future developments in the air transport industry. IATA's Passenger
and Freight Forecasts are the only global forecasts that drill down to the detail of
country pairs while providing five-years of passenger and freight traffic projections.
Our industry experts pool their experience to create IATA's Annual Passenger and
Freight Forecasts; and with over 140 experts on your side, there is safety and
reliability in our numbers.

So, whether you are looking for a detailed market analysis or simply a sound
reference base for benchmarking your own passenger traffic projections, IATA's
annual forecast publication is always the reliable choice.

This Product Information Pack includes:

o Passenger Forecast Executive Summary Page 3
o Freight Forecast Executive Summary Page 8
o Publication Features, Key Benefits Page 11
o Ordering Information Page 12
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Passenger Forecast 2005 - 2009

Executive Summary

Current Situation surcharges to share some of the higher fusl costs wi
customars — though at the sk of higher prices impactir
nadgatively upon projectad demand volume growth over t+
next few years.

We estimate that 2005 will see further strong growth in
international passenger traffic, though at a slower rate than
the previous year. This pattem reflects a transition in the
industry cycla from the strong recovery phase in 2004 to a Figure E.A
slowar, but more sustainable, growth path for the next five
years. It also reflects a slightly slower pace of growth in the
wiorld economy following the thirty-year high in global GDF
growth sean in 2004,

‘World Econommin Growth vs. Schedulad Intematonal Passenger Growth

Intemational passanger traffic increased by 15.6% in 2004, 1
stronger even than the rebound in growth in 1992 following
the early 1990s recession. Growth was spread across all
regions — with double digit growth in each region — though
was driven in particular by the strong rebound in Asia from
SARS-affectad levels in 2003 and by substantial increases
in route capacity in the Middle East. Fassenger traffic lavels i & §  E 8§ B § B B &2
are now above the previous peak levels seen in 2000, 5 2 Tow, WEE S TR
However, tha three years of “lost growth” between 2001 == rwrnabona) Passarger TPk it —#—Workd Q0P Qeeats

and 2003 mean that it will take saveral years of catch-up
to retum to the industry growth path that was anticipated in
2000,

Tratla Growss {% Chasgs]
OO Qrosih (% Chengs)

Sourca: (G40

We expect intemational passenger growth to slow to 7 o
8% in 2005, still well above its long-temm trend levels and
slightly higher than the growth anticipated by the aidines
in our survey. Traffic growth continues to be driven by a
combination of above-trend global economic growth and
strong price competition. The latter remains an enduring
feature of the industry dusto further deragulation, new entry
by low-cost airlines and constraints on adjusting excess
capacity in some regions. Consaquantly, though airlines ara
anjoying a boost in tarmms of passanger volumeas, continued
pressura on passender yields limits the potantial positive
impact on profitability — at a time when the industry upswing
was expected to mecapture some of the heavy losses
incumed since 2001 .

Indeed, the combination of substantially higher fuel costs
and strong price competition will result in the fifth consecut-
ive year of heavy finandal losses for the airline industry in
2005, The shamp rse in crude oil prices ovar the last two
years — combined with highar pramiums for jet fuel due to
scarca refining capacity — has raised the aidine industry's
fuel bill from 44 billion in 2002 to an estimated $97 billion
in 2005, more than offsetting the significant progress made
by aifinesinachieving non-fusl cost savings overthe period.
IATA astimates that aidines will loss $7.4 billion this vear,
though with regional differances batwaen significant losses
in Morth Amarca and a more positive pictura in Europa
and Asia. Some aidines have successfully introduced fuel

IATA Passenger and Freight Forecast 2005 — 2009
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Economic Conditions

The Intemational Monetary Fund (IMF) expects the global
aconomy to grow by 4.3% in 2005, well above the long-run
average of 3.5% but representing a slowdown from the
thity-vzar high of 5% growth in 2004, Global growth is
expectad to remain closa to, or above, its long-mun trend
rate during our forecast parnod — driven primarily by the twin
angines of strong growth in the US and the rapid economic
development of China. Howewver, significant financial imbal-
ancas in the US —both in its domestic bomrowing and in its
trade with the rest of the wordd — mean that the rsks to
global growth over the next five years are weighted on the
downside.

Mevartheless, the gradual slowdown in global growth in
2005 is still welcome nevws for the aidine industry, shifting
aidine demand growth to a more sustainable medium-tarm
growth path and reducing the risk of an excessive capacity
response to an over-heating global economy. A more
balancad picture for economic growth — with an easing in
consumer spending growth being offset by an increase in
comporate sector investment — will also help to improve
aidine traffic mix through stronger growth in highear-yield
business traffic. Economic growth is expected to remain
subdued in the Eurozone and in Japan in 22305, but this is
more a raflection of weak domestic dernand than of intema-
tional trade levels. As such, intemational passangerdamand
has still besn relativaly strong in these countries.

However, the great imponderable is the continued risa in
oil prices despite a slowdown in global economic growth.
Other commodities, such as steel, have s=on a fall-backin
pricas from record levels as the China-led demand boom
of 2003 and 2004 beginsto eass. Yet cil prices now appear
to have shifted from a demand-led uplift to a supply-side
story, with shiort-tarn political ornatura-lad threats to supply
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increasing manket speculation and keeping prices at record
lewvels.

High il prices have, so far, had limited consequances for
global aconomic growth and inflation. Oilintensity is signific-
antly lower in developad economiss than in the 1970s, while
the risa in impots of low-cost manufactured goods from
East Asia constrains any increass in consumer, if not produ-
car, price levels. This may begin to change as Central Banks
pondear the dilermma of whethar intarast rates should riss to
combat any future inflationary pressures from high oil prices
or fall to boost output in the face of highar fual input costs.
The impact on the global economy is unlikely to approach
anywhere near the recessionary impacts of il price shocks
in the mid and late-1970s. Monetheless, while this provides
a degree of reassuranca for airlines on the demand side,
they still face the significant burden of high oil prices on
their cost base and profitability.

Deregulation and Pricing

Economic growth will be the key driverof passanger growth
in developing countries over the forecast pencd, where the
responsivaness of demand to a growth in income levals is
greatest. [twill also have the strongest influencz on business
travel across all countries, with higher economic activity
increasing cross-border trade and acquisition  activity.
Heowever, in countries where the passenger markets are
more mature, deregulation and lowear prices will also be key
drivars of future damand growth. While deregulation oftan
leads to increased route availability and Iower prices in
specific regions, the airline industry is also increasingly
exposed to a more general low-price environment through
greater competition from  new low-cost aidines and
constraints in adjusting excess capacity.
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Outlook

Theforacasts, basad onthe aidines own expeactations, show
an annual average growth rate of 5.6% for international
passanger traffic betwesn 2005 and 2009, This is lower
than, though not substantially different from, the average
growth rate of 6.5% per annum seen during the buoyant
1990s, Growth is expactad to be strongest in Asia and the
Middle East, in line with strong regional economic growth,
and lowarin the more mature Morth American and Europaan
markets. The profile of growth is expected to gradually
dedine over the paricd, reflecting a robust, though slowing,
outlook for global GOP growth cver the period.

The key nisk to the forecasts relates to high oil prices. The
introduction of fusl surcharges (i.e. higher prices) may sass
immediate financial pressures but could directly slow future
dermand growth., Oil prices could also have an indirect
impact, if slower than expected global economic growth
leads to slowear aidine demand growth. The downside risks
created by high oil prices mean that, in particular, demand
growth in 2006 may be weaker than the level anticipated
by the airines in our survey.

Key Route Areas

Morth Atlantic traffic has recoverad strongly in 2004 and
2005, with activity increasing beyond the previous peak
levels in 2000, Strong US economic growth has boosted
business traffic levels on the route, while the sharp depraci-
ation of the dollar against European cumencies since 2002
has increased the attractiveness of the US as a leisura
destination for Europeans (though it also makes Europe a
more expensive destination for US toursts). Though the
Euro has regained some ground in 2005, concems over the
size of the US trade deficit could place further downward
pressura on the dollar in 2006, LS airlines shifted some
capacity away from the slowear growth domestic market to
the more buoyant Morth Atlantic routes, taking advantage of
the boost to their competitiveness against Europsan aifines
fram the fall in the dollar.

Traffic on Trans-Pacific routes has rebounded strongly,
following shamp falls in traffic due to economic and SARS-
ralated factors betwean 2001 and 2002, Traffic on thess
routes has now recoverad to levels above those seen in
2000, The positive medium-termn outlook for economic
growth in the Asia Pacific region will provide good support
for further passenger traffic growth on Trans-Pacific routes.
Though China is expected to see a ‘soft landing'in economic
groweth, it will still b= the major engine for air trafiic growth
in the ragion.

Europe to Asia Pacific routes offer a similar growth potential
to Trans-Pacific routes, despite recant sluggish economic

IATA Passenger and Freight Forecast 2005 — 2009

growth in Europe. European economies already have strong
economic and historic ties with countries in Asia and the
expected growth in passanger flows between the regions
should deapan these ties, Although the Asia Pacific region
was damagead by the tsunami at the end of 2004, prospacts
for the developmeant of the region’s tourist industry have not
been substantially affectad. We expect a gradual recovary
of leisure flows from Eurcpe to the region over the short-
tarm.

Europe-Middle East traffic flows are, to some extont,
dependant on the fortunes of il prices and political condi-
tions. Middle-Eastam onginating traffic is set to grow further
in the short-te mn, with oil prices climbing to new highs and
potentially settling at what maybe a permanantly new higher
level. Also, as Middle Eastem aidines extend thair networks
to Europa, we expect a significant risa in the number of
potential travellars on these routes. Air traffic flows will also
benefit indirectly from the growth on Europe to Asia long-
haul routes. The developrment of significant hub operations,
such asin Dubai and Qatar, offers competition for this traffic
against routes via traditional Asian hub aipons.

Europe to Africa routes have largely developed on the basis
of historic political and economic ties, rather than by recant
aconomic growth. Mevartheless, Africa’s econormic parfonmn-
ance ramaing clesaly linked to trade with Europe and the
potential for tourism-ed development. European onginating
damand, in particular for leisura flows, has the most potential
to spur growth in air passenger traffic levels between the
two regions. As investment in tourist infrastructure — and
esconomic govemance — begins to improve in some African
countries, so will the attractiveness of African destinations
for European travallars,

Passenger flows within the Asia Pacific region will experi-
enca some of the fastest growth rates in the world over the
meadium-tamm. This will result from the cument dynamism of
thess economies, along with a still untapped potantial for
airtraffic growth in a region wheare savings rates still remain
high and household spending is cumently constrained by a
lack of access to credit. China, which is consclidating its
role as the aengine of growth in the region, should be at the
cantra of air traffic developmants, with traval growing quickly
along its expanding trada routes.

The already extensive travel routes betwesn Morth America
and Latin America/Caribbean, look set to absob greater
passaenger traffic and expand further over the medium-term.
Latin American traffic was less affected than other regions
by the industry downtum between 2001 and 2003 but is
growing at a similafy strong rate to other regions in the
upturn. The LS Air Transport Associaton reponts traffic
lewvals in 2005 nearty 40% highar than those sean in 2000,
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Within Europe, air passenger traffic is expaded to increase
mederately and steadily as general economic recovery in
thashont-run bocsts demand along traditional leisure routes.
Some of the best madium-tarm prospads for more rapid
growthin passengerflows is likely to come from destinations
in Cantral and Eastem Europe, especially among the new
EU member countries. There is also a rising trend towards
leisura flows irvolving mora frequent short-breaks. This
trend, boostad by the growing popularnty of low-cost aidine
companies, is establishing major European cities as tourist
destinations, and is contributing to the smocthing out of the
seasonality of toursm.

Traffic within Latin Amearica will be boosted by evidence of
an economic revival in the region, with stronger growth in
the two main economies of Brazil and Mexico. The
momentum of the recovery in these two countries will
continuato lift comporate profits across the region and hance
firms willingness to invest, expand and commit to business
related expenditures, such as traval. Positive knock-on
affects via increasing employment should contribute to
increass personal disposable income and to reduce unam-
ployment, both of which are important drivers of consumer
demand.

Conclusions

Following the significant volatility in demand betwesan 2001
and 2004, the forecasts anticipate a retum to more stable
growth rates over the next five years. The aidine industry
appears to have successfully managed the transition on the
demand side from the sharp recovery phase in 2004 toa
more sustainable, long-term growth rate in 2005, The
outlook fordemand growth is positive, with global economic
growth and deregulation helping to generate new traffic.
Howewer, the airline industry continues to face significant
izsues on the cost and supply sides of the equation.
Improvements on these issues will also be required if the
positive outlook for demand is to trangate into a much-
neaded improvemant in profitability for the industry oo,

Global Passenger Forecast Summary

TOTAL INTERNATIONAL
North Atlantic

Trans-Pacific

Europe - Asia-Pacific

Europe - Middle East

Europe - Africa

Within Asia-Pacific

North America - Latin America/Caribbean
Within Europe

Within Latin America/Caribbean
Middle East - Asia-Pacific

2005 2006 2007 2008 2009 AAGR
6.7% 57% 55% 54% 51% 5.6%
50% 52% 54% 53% 55% 5.3%
74% 53% 59% 6.2% 4.0% 5.8%
6.8% 6.2% 55% 54% 56% 5.9%
84% 7.0% 6.0% 6.2% 5.4% 6.6%
6.4% 55% 53% 57% 56% 5.7%
8.7% 7.1% 6.6% 6.4% 5.4% 6.8%
52% 49% 43% 43% 4.4% 4.6%
57% 5.1% 50% 49% 48% 5.1%
46% 4.1% 4.4% 4.0% 4.0% 4.2%
89% 7.1% 6.4% 59% 55% 6.7%

IATA Passenger and Freight Forecast 2005 — 2009
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Top 20 Countries with over 2 million
annual passengers ranked by AAGR
for the five year period:

Country: AAGR 2005 - 2009
Poland 11.2%
China 9.6%
Czech Republic 9.5%
Qatar 9.2%
Turkey 8.9%
Romania 8.5%
Malaysia 8.4%
India 8.4%
United Arab Emirates 7.6%
Pakistan 7.4%
Korea, Republic of 6.8%
Jordan 6.8%
Australia 6.7%
Thailand 6.7%
Macao 6.6%
Iran 6.6%
Kuwait 6.5%
Taiwan 6.5%
Ireland 6.4%
Egypt 6.4%

*AAGR: Average Annual Growth Rate

IATA Passenger and Freight Forecast 2005 — 2009
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Freight Forecast 2005 - 2009

Executive Summary

Current Situation

The 15.8% growth in international freight volumes in 2004
represanted a sharp increase on the pravious vear,
reflecting the strong boost to demand provided by the thity-
year high in global GDP growth. However, 2004 will also
reprasantthe peak for this cycla, with freight growth slowing
sharply in the first half of 2005. This reflects slightly slower
global GDOP growth — thoughthe sharper decling in airfreight
growth is also heavily influenced by industry specific factors

Higher prices will have had some dampening effect on
demand. Freight cariers have bean mora successful than
on the passanger side in passing higher fuel costs on to
shippars — on a reqular and visible basis — through highear
freight charges. Both total shipments and the average ship-
ment size have been on a slowing trend since prices bagan
to be increased in mid 2004,

Ajr freight volumes are also sensitive to specific influences
on the high valus, ime-critical goods that are transponted.
Far air freight in general, and for Asia in particular, high-
tech goods are an important cango (e.g. Airbus estimates
that high-tech goods account for 40%: by volume of airfreight
exports from Asia). As such, the slowdown in IT shipments
in the last six months has also had a strong influence in
weakening air freight volumes. The global semiconductor
industry — a leading indicator for the IT sector as a whole
— has seen a sharp reduction in the growth of shipment
levals, as excess inventories that resulted from ower-
orderng in 2004 are reduced.

Air freight volumes will also have been impacted by slower
import growth in the first half of 2005, espadally in the US
and China who have accountad for a large proportion of
the increasa intrade volumes ovarthe last thres yvears. In tha
LS, slowearimport growth has, so far, largely been caused by
an adjustment in inventory levels (after a strong build-up in
20047, though possible future protectionist measures (2.49.
as a result of high political pressure on the size of the trade
deficit with China) could add further restrictions. In China,
slowar import growth largely reflects an increasa in the
substitution of domestically produced goods for those that
were previously impoted.

IATA Passenger and Freight Forecast 2005 — 2009
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Economic Conditions

The Intamaticnal Monatary Fund (IMF) expects the global
economy to grow by 4.3% in 2005, well above the long-run
average of 3.5% but representing a slowdown from the
thirty-year high of 5% growth in 2004, Global growth is
expactad to remain closa to, or above, its long-run trend
rate durng our forecast perod — driven primarily by the twin
endines of strong growth in the US and the rapid economic
development of China. Howevear, significant financial imbal-
ancas in the US — both in its domestic borrowing and in its
tracle with the rest of the wordd — mean that the risks to
global growth over the next five yoars are waightad on tha
downside.

Tha gradual slowdown in global growth in 2005 is already
a key driver behind the slowdown in freight traffic growth.
Mevertheless, it will still be welcome news if it results in a
more balanced and sustainable picture for future economic
growth —with an easing in consumer spending growth being
cffsat by an increass in ocomporate sector investment.
Economic growth is expected to remain subdusd in the
Eurczone and in Japan in 2005, but this is mora a reflection
of weak domestic demand than of intemational trade levels.
As such, international freight demand has still bean relativaly
strong in these countries.
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Outlook

Intemational air freight traffic is expectad to grow at an
average annual rate of 5.3% between 2005 and 2009, This
reprasants a slowdown from the excaptional growth of over
15% in 2004, but reflects a shift o a more steady and
sustainable medium-term growth path.

Thea tougher-than-expectad conditions inair freight markets
sofarin 2005, may mean that our survey's expectations for
growth 2005 are slightly on the high side. Howevar, we
expect robust global economic conditions to provide a pick-
up for growth in 2006 and a retum to the anticipated growth
path.

The pattem of forecastgrowthin frei ght traffic closely follows
expected growth in regional economies and trade flows.
Routes linked with Asia Pacific, and China and India in
particular, ara foracast to show paticular strength. Middla
Eastam air freight is also expected to show strong growth,
as the region’s camiers take advantage of the currant strong
purchasing power for the region provided by high oil prices
to increass capacity on existing and new routes.

Key Route Areas

Morth Armenca continues to ba a major driving force behind
continuad global growth, and hence the volume of wordd
trade and air freight growth. The US economy remains
remarkably buoyant and resilient. Despite “soft patches’ in
growth —largely relating to oil price uncertainty — economic
growth remains above long-term trend levels. Air freight
growth in the region is expectad to be strongest in its links
with Asia Pacific, in particular the emeaning economies of
China and India. Towards the end of the forecast honzon,
as these economies mature and become richer, their

demand for Morth American consumer goods will increasa.
In the meaantime, increases in foresign investmeant flows and
manufacturing output will boost trade flows betwean Morth
America and Asia.

The economic performance of Europa remains deaply signi-
ficant for air-freight traffic prospects, given the economic
size and relative importance of the region. Thefragile recoy-
ary of tha main Euro-area economies — with a fifth consecut-
ive yaar of sub-2% growth expacted in 2005 — is sat against
the background of strong global growth and increasad Euro-
pzan trade. While EL-US trade links will remain of critical
importance, most of the growth in the next decads will take
place along trade routes linking Asia (and China in paticu-
lar) to Europe.

In Asia, strong economic growth in China continues to be
the main theme, acting as an engine forgrowth for the wider
radion too, Though some economies, induding China, have
been impactad by high oil prices and a slowdown in the IT
sactorfollowing strong growth in 2004, the oull ook for growth
cvarthe forecast period remains gocd. India’s greater open-
ness to trade and investment, particularty with the LS and
China, has also s=en it emerge as a growing economic
force in the region.

In Asia, strong economic growth in China continues to be
the main thamea, acting as an andine forgrowth for the widear
radion too, Though some economias, including China, have
bzen impactad by high oil prices and a slowdown in the IT
sectorfollowing strong growth in 2004, the outlook for growth
ovarthe forecast period remains good. India’s greater open-
ness to trade and investment, particularky with the US and
China, has also sean it emarge as a growing economic
force in the region.

Global Freight Forecast Summary

TOTAL INTERNATIONAL
North Atlantic

Trans-Pacific

Europe - Asia-Pacific

Europe - Middle East

Europe - Africa

Within Asia-Pacific

North America - Latin America/Caribbean
Within Europe

Within Latin America/Caribbean
Middle East - Asia-Pacific

2005 2006 2007 2008 2009 AAGR
6.8% 6.3% 57% 58% 57% 6.3%
51% 4.6% 45% 4.6% 4.4% 4.6%
6.6% 7.1% 56% 54% 52% 6.0%
6.9% 6.1% 53% 51% 53% 57%
7.0% 5.1% 49% 45% 4.0% 5.1%
50% 45% 4.6% 43% 4.2% 4.5%
85% 8.7% 8.1% 8.7% 84% 8.5%
44% 3.6% 3.6% 35% 35% 3.7%
51% 3.8% 3.7% 3.8% 3.9% 4.1%
3.0% 28% 6.4% 7.0% 57% 5.0%
13.7% 8.6% 7.3% 7.5% 7.0% 8.8%

IATA Passenger and Freight Forecast 2005 — 2009
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Latin American freight markets have recently shown signs
of recovery, though remain the slowest growing region. The
twio biggest economies in the region — Brazil and Mexioo —
have enjoved improved economic growth in the last two
years, boosted by strong commodity exponts and prices. Tha
global economy will continue to have a powsarful influence on
the region as a whole, lifting economic activity, boosting
investment in the region and brnging more favourabls
conditions for consurmear spanding. However, the main risk
to our forecast in the region comes from the emergence of
Asia Padfic as a direct competitor to the Latin American
area. This means Latin America risks [osing out to cheaper
Asian manufactured goods in markets that both regions
compets in.

African freight markets are also showing signs of improve-
ment, though this growth has been uneven and driven by
amyriad of factors. Improved political and economicgovem-
ance has delivered growth in some countries, othars have
simply benafited from the ending of civil strife and armed
conflicts but some still continue to ba besat by political
instability. Airfreight flows betwsen Africa and Europs
amount to about 70% of total flows into and out of the region,
and are thus of considerable importance. Cwvar the medium-
term, an enlarged European Union will provide a further
market for African goods, and should fusl growth, providing
the region can retain reasonable political and economic
stability.

Top 20 Countries with over 10,000 tonnes
of freight ranked by AAGR* for the 5 year
forecast period

Country: AAGR* 2005 - 2009
China 14.4%
Qatar 12.5%
Sri Lanka 12.2%
Macao 11.6%
Korea, Republic of 10.7%
Malaysia 10.0%
Mexico 9.9%
India 9.7%
Czech Republic 9.7%
Oman 8.9%
Turkey 8.6%
Russian Federation 8.5%
Argentina 8.1%
Indonesia 8.0%
Azerbaijan 7.8%
Pakistan 7.3%
UAE 7.3%
Japan 6.9%
Thailand 6.9%
Kuwait 6.6%

*AAGR: Average Annual Growth Rate

IATA Passenger and Freight Forecast 2005 — 2009

Conclusion

Condusions The air freight market has passad its peak rate
of growth for this cyde, following the exceptional rate of
growth enjoyed in 2004, Tougher-than-expected market
conditions in the first half of 2005 — linked to high oil prices
and slower growth in some key sactors, such as |IT - has
sean air freight growth slow sharply. Monethaless, the
outlook for our forecast perod remains relativaly positive.
Steady growth in the global economy will bethe main driver
of an expectad robust and stable growth path for air freight
over the next five years. The most dynamic freight markets
will be linkad with economiss both growing fast and rapidly
intagrating into the global economy. Mot surprsingly, China
i= a kay area for freight traffic growth, but cther emanging
economies — for example in India and Eastem Europe —
provide good growth prospects too.
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Publications Features and Key Benefits

Comprehensive information for decision-making

IATA’s Passenger and Freight Forecasts are comprised of two sections. The first part, Summary
Report, includes summary analyses with full color graphs and tables to aid comprehension. The
second part, Forecast Tables, provides detailed tables of five-year growth and volume projections on
international routes throughout the world.

Part 1, Summary Report: For those interested in the big picture. To understand future demand
patterns and minimize investment risks, these analyses summarize current and future market
developments for passengers or freight movements, including:

= Historic market developments
=  Market summary for 2004
= Market trends for 2005-2009

= Full color graphs and tables

Part 2, Forecast Tables: Essential for route and forecast planners, this section provides a sound
reference base for your own passenger and freight projections, detailed growth and volume forecasts
are provided at the global, regional and country level, including five-year statistical information for:

= Upto 17 regions
= Over 140 country-regions

= More than 1,500 passenger country-pairs or 1,900 freight country-pairs

Key Benefits:

= Assess the market environment - each country-region and regional forecast presents strategic
intelligence to assess key trends that might impact your business.

= Benchmark your forecasts - full color charts and detailed tables facilitate comprehension and
allow you to zero in on the essential information you need quickly.

= Determine future demand patterns - these planning tools help you understand current patterns
and prepare for future market conditions before they occur.

= Analyze current and future trends - these comprehensive reports summaries developments in
each country-region and how they affect passenger and freight movements.

Designed for: Airlines, Airports, Financial Institutions, Consultancy companies
Educational Institutions, Industry Manufacturers and Media

IATA Passenger and Freight Forecast 2005 — 2009
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