KLM and International Banks: A
Dynamic Partnership
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KLM & Banks: a dynamic Partnership
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Relative Liquidity: Pre-COVID vs. Post-COVID
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Source: Company filings. Financial data as of quarter ended June 30, 2023 or most recently available.
Notes (1): Total liquidity includes unrestricted cash and undrawn credit lines. Excludes restricted cash.
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Lessons Learned

Insufficient liquidity during COVID

v

Aim for a Structural Cash Position of
+/- 30%

\

Greater risks on investments with
banks

\

Greater importance risk assessment
of banks
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