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= 25 vyears track record from aviation investing and financing

" |nspired by some Scandinavian corporates, shifted focus
to investments within sustainable aviation

= Strong believer that:
Sustainbility, growth and profitability goes hand in hand




FOCUSING ON SUSTAINABLE AVIATION INVESTMENTS WITHIN:
= COMPANIES DEVELOPING SUSTAINABLE TECHNOLOGIES AND SOLUTIONS
= SUSTAINABLE AVIATION HARD ASSETS




Competition for sustainable transformation resources

A I ]

TO REACH NET-ZERO OBJECTIVE 2050
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green
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1) https://aviationbenefits.org/economic-growth/adding-value-to-the-economy/ 3) https://www.iata.org/contentassets/8d19e716636a47c184e7221c77563c93/energy-and-new-fuels-infrastructure-net-zero-roadmap. pdf
2) https://www.iata.org/en/iata-repository/publications/economic-reports/airline-industry-economic-performance---june-2022---report/ 4)https://www.mckinsey.com/~/media/mckinsey/industries/aerospace%20and%20defense/our%20insights/decarbonizing%20the%20aviation%20sector%20m
aking%20net%20zero%20aviation%20possible/making-net-zero-aviation-possible-full-report.pdf



The Sustainable Aviation Investment Universe
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1) https://www.mckinsey.com/industries/aerospace-and-defense/our-insights/decarbonizing-the-aviation-sector-making-net-zero-aviation-possible
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Examples of possible business model implications
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What is needed?
A vast amount of Capital!

INVESTMENTS NEEDED TO GET

GLOBAL AVIATION TO NET-ZERO?

usD

>175 billion

Yearly the up to 2050

or >5 trillion

In total up to 2050

McKinsey
& Company

SAF COST TARGETING

65% SHARE BY 2050

ush

3.5-5 trillion

LEK

1) https://www.mckinsey.com/industries/aerospace-and-defense/our-insights/decarbonizing-the-aviation-sector-making-net-zero-aviation-possible

2) https://www.lek.com/insights/sus/global/sr/fuelling-future-aviation

TO FINANCE THE
PATHWAY TO NET-
ZERO SIGNIFICANT
CAPITAL IS NEEDED
FROM OUTSIDE THE
AVIATION SECTOR


https://www.mckinsey.com/industries/aerospace-and-defense/our-insights/decarbonizing-the-aviation-sector-making-net-zero-aviation-possible

Where will the capital come from?

Aviation sector Public capital Private capital
= Airlines = |RA = PE & venture capital
= Lessors = Green Deal = Bank debt providers
= OEMs Industrial Plan = |nfrastructure
= \arious countries’ capital
initiatives = Capital markets

= QOil & gas industry
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How will this play out?
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HOW TO ACCELERATE THE SUSTAINABILITY DEVELOPMENT?



Transformative technologies!
Examples, the price of wind and solar electricity has dramatically declined

Price of electricity from new power plants
$359 gmmm e ——————————

$300/MWh

89%
The price of electricity from

- solar declined by 89%
RS G peaker between 2009 and 2019

e $155 Nuclear
o +26%

$200/MWh

~» $141 Solar therma

70%

The price of onshore
wind electricity declined s
] a§ (combined cycle)

by 70% these 10 years [T 2541 ONnShore Wind - - - v
S40 Solar Photovoltaic

® $109 Coal
-2%

$0/MWh

R@CKTON 2009 2019 11

Source: https://ourworldindata.org/cheap-renewables-growth?utm_source=substack&utm_medium=email



Conclusion & recommendations

A TRANSFORMATION IS NOT “SAME BUT DIFFERENT”

ENGAGE!

INVEST IN ACCORDANCE WITH YOUR ABILITY

RISK OF DOING NOTHING...
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