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Airlines creating investor value for 1st time since mid-1960s

Source: IATA Business Confidence Survey
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Passenger and cargo growth well ahead of trend and GDP

Source: IATA Economic Performance of the Airline Industry, Mid-Year 2017
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Passenger market could grow 3x in next 20 years

Source: IATA/Tourism Economics 20-year passenger forecasts, April 2017 
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What could go wrong?   



Monetary policy accident?

Source: Thompson Reuters Datastream
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Inflation shock?

Source: Thompson Reuters Datastream
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Private debt deflation?

Source: BIS
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Protectionism?

Source: Netherlands CPB
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Brexit?

Source: UK Treasury ‘The Long Term Impact of EU Membership and the Alternatives



Short-lived airline value creation?

Source: IATA Economic Performance of the Airline Industry, Mid-Year 2017
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