COVID-19

Airline industry cash
burn now expected to
continue through 2021
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Bookings indicate a weak H1, before any vaccine boost
Bookings for future travel declining after mid-year rise in domestic travel

Global bookings (inc. refunds), millions per week
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Bookings for critical summer period remain weak
Pre-crisis only 7% summer travel booked by now, but still a concern

Bookings (million) Cumulative global bookings for July-August travel
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New COVID-19 cases remain high in most regions
New variants have meant virus control much harder than expected
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Causing renewed travel restrictions in all regions
Asia remains most stringent but travel barriers rising in all regions

International travel stringency index weighted by population (Jan 2020-Jan 2021)
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2021 H1 will be weaker than expected in December
There is also arisk to H2 from policy response to new virus variants

Global RPKs, billions per quarter
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Airlines’ cash burn worse than forecast in December
Delay in travel recovery implies 2021 cash burn of USD 75-95 billion

Global airline industry cash burn forecast, USD billion per quarter
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Scenario 2: 2021 USD 95 billion
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For questions: '
You can use the chat feature, and the
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