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Cargo revenue contribution stabilizing
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Source: IATA Statistics, IdeaWorks, own forecasts 



Economic contribution increasing
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Source: IATA Statistics, CargoIS, SRS Analyser, own forecasts



Doubling expected within next 20 years
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But a pause in globalization constrains the outlook
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Source: Netherlands CPB, UNCTAD Eora database, Datastream



Brexit, if it happens, will weaken trade in long-term
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Tariff wars bigger issue but not a recession cause
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But air cargo has outperformed sluggish world trade
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Source: IATA Statistics, Netherlands CPB



E-commerce is part of the story

-20

-15

-10

-5

0

5

10

15

20

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

% yoy
US e-commerce sales growth

World trade growth

9

Source: IATA Statistics, Datastream



And the recent business restocking cycle
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Africa - Europe
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But are markets now signalling recession in 2019?
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In fact, economic growth is expected to continue
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And fuel prices look considerably lower in 2019
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Air cargo industry leaders remains confident
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Source: IATA Statistics quarterly survey of heads of cargo



Revenues & FTKs slow, but grow further in 2019 
slower
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Source: IATA Statistics, own forecasts




