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BER (%ASK) 82.6%  652%  669%  78.7%  82.2% 835%  83.7% 83.8%
ZEREBR (%ATK) 70.1%  59.8%  61.9%  67.2%  68.7%  70.1%  70.4%  70.8%
EEWEE, FLEN (%) 37% 9.1% 4.9% 9.7% 85%  -42%  -09% -0.1%
BB ER, AL (%) -1.4%  -1.4% 2.0% 7.4% 59% -41% -0.7%  0.0%
P LBRREN (Eu/RE) 153 120 120 148 171 168 168 168
[E ELAE L (%) -1.9%  213%  -05%  233%  158%  -1.9% 0.0%  0.4%
P4 ERE (E£T6) 361 308 298 359 407 399 400 402
[E ELAE L (%) 04%  -14.6%  -33%  20.6%  13.1%  -1.8% 02%  0.5%
2025 FE P LFREIREN* (EIU/RE) 496 409 383 441 459 422 400 387
52015 sEM L -17.5%  -32.0%  -36.4%  -26.7%  -23.7%  -29.8%  -33.6% -35.6%

BORERUE: TATA AR R S EUAIT. * A5 MmRkss 2 .


h

12 pffy s s il SRS — B 5. N LR Re S Rl i 3AFRAR I RO AR

32 iRz E

A B s F IR 1 AR A BRE B URE 1 R e AE
H, 1E 2025 5B B A #ge i 7 hEseady, 1B
T A T e 2 1 B R B R 2 v AR — 4 (L]
9) . 20254 1-10 H, AR H (CTK) fiyE
(A BR AT 5208 75 SR R EE 3G 3.3%.

BTk DR 7E B B TR e R B, ML TRig i )
KO BT RS . IS TR R R fE, (HT
THERB K& TEM. HArwiit 2025 s kis
TR E LK 3.1%, BEFET 6 HIMK 0.7%.
BbAk, 2025 HE 0 AHLIX i 2 Bt iz T R b K
8.5%. 2025 4F 1-10 A M B H s on, JUT-Rra it
LRI RS, Horp DU IR BRI A AT 2R (6K 10.6%)
NE o THSEE B, A E R AR DG T &
B AR B Ak, R BN PR B0 A
R RIINCBIE R EH R EFRKE . REX—BR
BONRR B, (A R OR RS i “ SRIE R iE”
PINFT e, TR T RE 2 IR . SO A7 4R
TR R AT SR IR o] BEME LLIE 4L, X S8 R K 5mtk T Xt
2026 SEFE R TE IS HIWT . KR HLIX 2025 4R iis
PR EEIE A 2.5%. RT3 2025 4F 1-10 H 4R,
TERRIM I B BR 2, A5 T (8K 10.6%) Fdk
£ (K 7.1%) HXEPILsSeHlFE LK. EMS
P T EIMHL X T2 K 3.0% 5 4.0%. AHELZ
T, ZALE BB RGOS Bk R H DL K&
LIS TN ER e m, AR AL 36 X T
B2 BIUSCAR 1.5% 1 1.2%.
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2025 4F 1-10 H, AERWiaE s FIias o 2.4 3£t/
AT, 82019 4EKF R 2 30%. B — R E N R
o, MK Z) 4%, FESE THATH 5 & 2024
SEAIR R AR N . H H A R R K AL 5,
S [E] L PR I 2.6%, 9 A R -5.4% MK A,

10 H PR THE -4.0%. 5L [RIR , HHE 3R OCF
WH R 2R KIE TR, 3 7 s B AR
51 77, HETTEIES T AL ES BOEE RS O TH ) T S A
(LK 10)

F PR RALE, TR K 2B 01k &8 HL CTK
LRI EEIE K 1.4%, I Bt H R e 48 4t I PR 290 5 1)
SIS IR E IR 1 2025 4E 1- 10 H R HLIE
AR LRIz BRI 7.8%.  KHLAS A ZE 15 4 A 4101 )
HLAY 5K, SR8 FURIR A oh o D8 4k 4 BRHLAS AT 33t
— B HEIR, Hodk s 777X-F #ER & 2028 4F, %
A350F HEIR &2 2027 4FK, 1EA¥IE 5 7 e K IABEALEA
(P4 JE B9 B 2 AR R AL S . AT, B TR
MU REIAS &, AT T o2 i Ai@ L SR IR A A e 4
FREfig s s TS e R, tHESR
BLo R, HiX—8 O EREA G D HE k.

TE2ET g b, ARG ARNL DU TR A330 53
B 767) OB BN R, R SO A B
AR 9 REXE T — AR A SR ML A A 58 (1) B B &5 AR 5
E RTINS
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2025 4F 1-10 A, &K #EE R IA F) 45.3%, 155 2024
R HAFE AR . R T 2026 4F 75 SR 38 H0K 2%,
HIE BRI E R L2 2Ry s, s
Tia T R AR R 808 2R FF a kT A

JEE 2026 5, AT BIE FoROR 4L Bk, (H

Sl

=, 2026 FEAERNT

s

3G I -

L 4= Bk

EEROCBUBUCR S N BE T WSS RF A e 1, R —
AL i i T e i SNt AL . AT
SRR A EL A K 2.6%,

MR X TR LA 6% FO3E 3 5] TG o oAt 3 [X 5T
THREEHE KL 2%; T 2R M DO 5 B Set X )

HEHOR R 2025 AR ETRSE, X5 AT K
ZeMHk—8 BT MEiuafraZm TEiE .
SIS R R CJE LA HL 7 78 55 A2 AR A DG
fhD R ETHROSCEE, R E FE TR /N T B A

52 5 P (B PO

A1 FMXBEEHK, REENL (%)

% 2024 [ 2025 Wit 2026 Tl
16 1

Al RE/NIE TS 0.5% (WE 1) .

14.6
13.0 133 130
124 114 141
8.0
8 -
60 6.5
44 31 30
2.6 20 2.0
g 0.0
15 12 0P
-4
247l e AR R 4t (X Fr T LMK AR X JEEHX
PORLKIE: TATA ATHRSER RIS 250,
£ 3: Rl RsERR
AFRF B HN 2019 2020 2021 2022 2023 2024 2025 Hi 2026
it T
CTK (+42) 254.3 229.1 272.1 250.1 245.8 273.8 282.3  289.5
[Fl ELABAE (%) -3.2% -9.9% 18.8% -8.1% -1.7% 11.4% 3.1% 2.6%
MERYshE (FA) 62.7 56.5 65.0 60.9 61.4 67.5 70.0 71.6
[F ELZBE (%) -0.2% -9.8% 15.1% -6.3% 0.7% 9.9% 3.6% 2.4%
HEE (%CTK) 46.8%  53.8%  56.1%  50.0%  44.3%  459%  458%  46.0%
LEEBIEZER (%ATK) 701%  59.8%  61.9%  67.2%  68.7%  701%  70.4%  70.8%
ZURBHER (E5H/CTK) 39.6 61.3 77.2 82.6 56.4 55.3 55.0 54.7
A EbAR AL (%) 82%  547%  25.9% 7.0%  -317%  2.0%  -05%  -0.5%
2025 FEELFRMIEBHRE (£4/CTK) 54.5 81.4 99.2 101.3 63.6 58.5 55.0 52.7
52015 M EL 92.8% 138.6% 168.9% 172.5%  108.4%  99.5%  93.6%  89.8%
HARHRASE, RETL (%) 01% 54% 90% 23% -10% 28% 24% 05%
£BRLBr GDP, AL (%) 29%  27% 6.6 % 3.6 % 3.5% 3.3% 32%  31%
4R CPI, R (%) 36% 33% 47% 87% 67% 58% 42% 37%
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55 L SEAR 1) 22 3 A HL NI FH 2 4 i e 72 JAE 4 55
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TROREE . A% i T E, BT T
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A CRERIEDT B0 1 SYEBHET A IEEEETE. R
B R I P T AT ROLAC A S IR 1) L AT A, {ELE
L A IR 53278 BRI T, AR A FIE
—RERE R T EET.

it 2026 5 WOR KR 82 2025 A BrinR, {HEE
I BOE T RS ARG, S A K%
DR IE: i o P I SW/ARST NTSS i BUR 2 1 F= 9 6 NI
M7 G 73 SRS S P B R LY SR B 7 AE LT T
SIS, BRiE k5% H i A7) HE AR T kAR
B, Hollas R4 TR TR

2025 LSRR, AT EAIGE T FRSGE, 2026
SERTFARIR SR o TR AN ks 3t — 2B Y, fE—
EFEPE b HCTH USRS 2R AR I, (R 3 B K 4
AR AR IR 0 2% . SRR, fER
B 1) R0 KL R I 4R S ATLBA R R ks R I8 Ff)
KK, R SCHE A SR I R Bh Do s A "R R
I OREIRG TR o FTt 2025 ST ME A
LB 67012370, EMANEZRA 6.6%; HRIETITHA
3| 395 0.3 70, HRNEZER 3.9%. F 2026 4, E
FE A BME ETFE 6.9%, T FIE Rk g
£ 3.9% (WK 12) .
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R4 KREYSHEIAEE

407 A T 550k St

AR BN 2019 2020 2021 2022 2023 2024 2025 % 2026
i+ T

BB (+123%58) 607 189 242 437 648 687 716 751
[EELAE L (%) 03%  -68.9%  27.9%  80.9% 484%  6.0% 42%  4.8%
BB (123D 101 140 210 206 139 151 155 158
52014 sEHIEL 11.1%  393%  49.6%  -1.7%  -32.9%  9.2% 26%  2.1%
BRI EASRIERAN (H2ET) 130 55 61 95 122 130 137 145
[E ELAE L (%) 389%  -57.6%  10.9%  55.7% 289%  6.3% 53%  5.5%
BERTARNE (HzEn 431  -110.9 -43.5 11.3 63.3 63.6 67.0 72.8
FlEZE (%) 5.1%  -28.8% -8.5% 1.5% 7.0% 6.6% 6.6% 6.9%
B#HRE (H2Em) 264  -137.7 -40.4 3.5 37.6 28.3 39.5 41.0
FlEZE (%) 3.1%  -35.8% 7.9%  -0.5% 4.1% 2.9% 3.9% 3.9%
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JEREIR, 1A A T SERR ST - SR A A AT
KA P el v o

R 2025 4E A1 2026 4E SAF 148 N 2,490 2 76/
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ARII T KR R RN 5 [ [R5 ) 5 2 5 205 Sk 2B T e
W AT N SCAS R BB R A A%

F4 CORSIA F=4: 1] 2026 EHEBA 5 L 5%, i
TR 2 A 5 R E 17 123 T8 A

BB 3 [ SRBUR 4ERFAE AT L) 17% 297K 1,
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ZAT 4.1% R IE K HES), ks isfinlk it
2025 SFHEER 1 JI0FE TR INIX — H B PR
M

2026 FEAT M NI E TR 3 — D IR A 4.5%. I
RPEBIE R, RS 5 S IR P A 2
K25, M E T EZ S N B

2026 FEE N TIHKILE] 7,510 {23E70, [F LG
K 4.8%. WK ERHizMENRT, BT
2026 FE4 5k RPK KA LK 4.9%. HbFER, U
R IHE 2026 FFla TR g . 1EmIB AT I % B
(Fiit 2026 4T 2 83.8%) LR, ZEM/KTH
ERFFIM.

(AR R, USRI A A% 0 WA s 6 i 7E —
EREE BRI CRESL” R, B N AT B

A PR A 2 ) SRR S Y, (EAEAE 2 XL
SR TES (L 13D

2026 4=, MU EPRG RS A AR 4 e iR, BRI
B0 B A 1 X 23 A AN S ATk RS HE RN 2L
HABRIEWN T [F] LU 5.5%, 53 1,450 143
TCo U IZRWNTE 2024 SRS G LS, HET
2025 FHEFEF. HET, FERAL S aN
1) 14%, =R 12%-13% FIKF.

EAFITEM S, M2 RS PR 23 2 M IE 52 20358 5
BN SE. SR, X — 373 5 R 4 Bl AT 1)
WS SR IR T G o 04, MIFID 11 325K 4 Bt Ak 55
HOBE I T 5 28 Gy AT 43 A, DR TR AR 32 B
ML RN 5y PSD2 7Rl i #Eh S A 5 447 IR 55 1 ik

40 A ) I 55l B

TP RACHE TE4Fr o 5 7 20 58 B N A T SR 55T
Yok, LR As fa e 551 9 T AT BB TR R
HA B RS

RIS TRIETE 2026 G153 1,580 123576, AL
WK 2.1%. X — IR 5K E B s R R K
By JCIHARILAE XTI RO B SR v IR 0 B FEL T 7 4%
Bk . R8RSR E LT, RE ST S
BEARHALE , (HFH < DR 28 T4 15 T 48 A28 R AR R AR AT
X . AR B IE IN R SR VB s T I s A (Rl 9, (]
H AT 18 50 AP i 2 30%. Bl & IE N 453
ik, SRR AR AR X, BEARIE J1 it 4k 4
R s iR S .

i ZS BIB TE R AN BRI R T s fr A oA AN AT
BAE, (HMEE s R AR, HIETIR R B i
B KRS R f1. 2026 TR RSN, LS
TRia IERNEE N reRAs, MK s E 2 kB i
AR, SO AR LE R b 5 U IR FF R 5 i 75
SR YRR I T 375

TiiE 2026 FEAF A A B (ATK) BB /NE
B F, 3% 2024-2025 SF ] AR P IE A, X FE
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&5 AR AL

JEERA AT RAF B T 28 24 R 38 T4
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P2y, JCHARIAES B ). dEB4edr st =/ h
AT X — B AP ME R RAS IR B N, i
A K S SR TS 8 SR S Sl B R IE )
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FEE
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SR TR — e R L2 R SEICETR N, £
ANE B ERR R, HSLBREkIE N B, 2026 457K
AYEHE A — D, SeRREIKESEN EWE SR
—E. AR, B4 BIHLAF] 2 A0S IR RF SR
PP AL AR T ER L 14)

B 14: EERFIE AR BARAM RS BAYAN (R/ATK)

77%37\ B {7 CATK B 4E#4J CATK ~—RATK
60 -
50
401
30
201

10

0,

2010 2011 2012 2013 2014 2015 2016 2017

.r

2018 2019 2020 2021 2022 2023 2024 2025 il 2026

FORLRUE: IATA AIFFEE R R G251, i Airfinance Global 4t il % .


h

19 Axpffyt s s il SRS — B 5. N LR Re S Relif

F&TCAE 59 H A A T ARSI AL S o 7] 20
BARE IR A, RUOgRR . LA B e e 12 4
155 2 TR A LG TT i e X —ZONiAE DA
AT N E S AR R ROIE . S5k
IR, 5oz fE A I S TR 3E B ik 2 9 K 7. 3Rl
WO B oK, IFEAR TSNS E R IT, 6
Tt B PR izt KT

fEFERN, SBERMIA A T4 55%-60% HI A BASE T
T NS BASE TC T BT EEAEI 20 50%-55%
BT X450, HFEICAHGEEREZERRIZE 1%,
] BE R A 4 BRAT 25 A TR SR B2 1%, 2L F)E
FIRTFZ) 0.05 N E S .

R E RIS, IR AR il AN
RIER M R R HRIeESN, ARREME
O FAEAE 2 AE LA O T R B A AR B S ot Bl 5 55 £
o BN A AR, AT S 4 o5 93 PR ) 28 )R B
B SR AL AR bR, R OR 2 R (1 R
A B T R BARI 55 . % T 2025 4, Filit3&
TEIZAE T RE ML O F A AA T 5Tk Z) 20 1258 TC,
FFAE LA R AR = 0.15 AN E 20 s

&5 RETLEN AR

40 A ) I 55l B

SRS, 2026 S 1 A HT SR [ — A I 7Y
BT o BRI A GRS AR A B AT R 7B 4R
H, (HIEARBEAR RS LT B AR TR E . 17
A e SRS R FFRABE ST, R IR T HF SRR 3R
T BE e 3, BLROR 57 8l 77 A FIHLBA A (Y
AR L

AR BN 2019 2020 2021 2022 2023 2024 2025 2026
+# T

BEBARBRE, FREEEAFIL 58% -193%  -8.0% 2.0% 6.9% 6.5% 6.8%  6.8%
BERTARNE (HzEn 43.1 -110.9 -43.5 113 63.3 63.6 67.0 72.8
FIEZE (%) 51%  -288%  -8.5% 1.5% 7.0% 6.6% 6.6% 6.9%
EBITDAR (+12378) 148.1 -27.8 37.3 105.8 160.9 158.5 1619 1735
FlEZE (%) 17.7% -7.2% 7.3% 143%  17.7%  164%  16.1%  16.5%
BHRIE (HzEm) 26.4 -137.7 -40.4 35 37.6 28.3 39.5 41.0
FEZR (%) 3.1%  -358%  -7.9% -0.5% 4.1% 2.9% 3.9% 3.9%
FRERFE (ET) 5.8 -77.4 -17.5 -1.0 8.5 5.9 7.9 7.9
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BRI b [X

TR W i X 7 28 %6 H0AE F S B DX el e 5 1)
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& 8: XIS

40 A ) I 55l B

AR B HNL 2019 2020 2021 2022 2023 2024 0% ﬁ 2028 E
JeHH X
BEERARNE (HzED 0.1 -1.0 -0.5 -0.4 0.5 0.6 0.6 0.7
SR HTRE 2 1.0%  -16.9% -6.8% 3.1% 3.5% 3.7% 3.7% 3.7%
BFIE (Hz3Em) -0.3 -1.8 -1.1 -0.8 0.1 0.1 0.2 0.2
P INEES -1.8%  -30.0%  -14.6% -7.0% 0.5% 0.4% 1.1% 1.0%
Flid/RE (EI) 22 -48.9 -20.5 -8.2 0.6 0.4 1.4 1.3
RPK & (%) 47%  -682%  17.0% 84.3%  365% 12.7% = 71.4% 6.0%
ASK K (%) 45% -621%  18.5% 51.4%  35.6% 10.0%  53% 5.7%
EHEE (%ASK) 71.8%  60.2%  59.4% 723%  72.8% 74.6% 761%  76.3%
LEEBIBE (%ATK) 56.6%  48.8%  50.5% 60.0% 61.4% 62.1% 62.8%  63.3%
WA H X
BERATARNE (HzEn 8.4 -33.9 -12.7 -11.6 11.3 11.0 12.6 13.9
S R R 33%  -29.6% -9.7% -7.2% 4.8% 4.4% 4.7% 4.9%
BHRE (H2=m) 4.9 -45.0 -13.4 -13.8 4.9 2.9 6.2 6.6
H R 2 1.9%  -393%  -10.2% -8.6% 2.1% 1.2% 2.3% 2.3%
FliE/RE (ET) 2.9 -58.2 -16.9 -14.1 3.1 1.7 33 3.2
RPK ¥ (%) 4.7%  -62.0%  -12.8% 323%  959% 17.5%  8.0% 7.3%
ASK ¥ (%) 4.4%  -53.8% -6.1% 155%  75.0% 132%  6.6% 7.1%
EHEE (%ASK) 81.9%  674%  62.5% 71.6%  80.2%  83.2% 84.3%  84.4%
LZEBIBE (%ATK) 73.4%  65.0%  64.5% 66.2% 68.7% 711% 71.7%  71.9%
KR b X
BERTARNE (HzEn 10.0 -25.4 -11.2 7.6 16.1 15.8 18.7 19.9
BB BT 2 48%  -31.2%  -10.4% 3.9% 6.8% 6.2% 6.8% 6.9%
BFE (231 6.1 -34.2 -12.5 5.2 11.5 8.9 13.2 14.0
R 29%  -42.0%  -11.6% 2.7% 4.9% 3.5% 4.8% 4.9%
Flid/RE (E) 5.1 -88.5 -24.1 55 10.3 7.4 10.6 10.9
RPK #K (%) 42%  -695%  275%  103.9%  20.3% 8.7% 5.0% 3.8%
ASK K (%) 35%  -623%  29.8% 69.6%  16.0% 8.1% 5.1% 3.8%
EREE (%ASK) 85.2%  68.8%  67.6% 81.3% 843% 84.8% 84.7%  84.7%
LZEBIBE (%ATK) 74.0%  64.4%  65.7% 743%  76.0% 76.8%  76.9%  77.0%
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AR B HNL 2019 2020 2021 2022 2023 2024 20 ﬁ 20?6
i Fo

hTEN
BEERARNE (HzED 1.1 -4.6 24 -0.7 5.4 6.2 6.6 7.8
SRATFE 2 29%  -30.0% -11.0% -1.9%  12.8%  13.8%  13.7%  14.6%
HRE (HzEm -0.7 -12.3 -7.0 3.5 1.1 -0.1 25 2.0
R -1.8%  -80.2%  -32.0% -9.5% 26%  -0.2% 52%  3.8%
FE/FRE (ET) 24 -1145 -43.7 -13.1 3.7 -0.4 7.3 5.7
RPK #K (%) 42% -625% 40.5%  62.9%  16.8% 7.8% 71%  6.6%
ASK K (%) 3.0% -59.0% 37.3%  54.4%  14.4% 7.2% 70%  6.5%
EREE (%ASK) 82.6%  755% 712%  81.5%  832% 83.7%  83.8% 83.9%
LEEBIBE (%ATK) 68.8%  65.1% 67.4%  68.9%  69.4%  702%  70.6% 71.0%

FRHX
BERATARNE (HzEn -1.9 7.2 -6.8 3.9 8.5 9.4 9.4 9.8
S R R 32%  -259% -20.7% 72%  13.0%  13.4% 13.3%  13.3%
B#HRE (H2Em) -1.5 -9.6 -4.4 2.4 6.1 6.0 6.6 6.8
Ve R == 2.6%  -347%  -13.4% 4.4% 9.3% 8.6% 93%  9.3%
FliE/RE (ET) 279  -163.4 -58.9 14.6 30.3 28.0 28.9 28.6
RPK ¥ (%) 23% -721%  85% 144.4%  32.4% 9.7% 6.0%  6.1%
ASK K (%) 0.1% -63.0% 21.2%  672% 24.7% 8.5% 59%  5.4%
EHEE (%ASK) 76.2%  57.6% 51.5%  753%  79.9%  80.8%  80.9% 81.4%
LZEBIBE (%ATK) 63.9%  54.9% 549%  62.7%  633%  655%  652% 66.5%

Je3EW

BERTARNE (HzEn 25.4 -38.8 -9.9 12.6 21.5 20.4 19.2 20.5
BBLRTRE % 9.6% -27.9%  -4.7% 4.5% 6.8% 6.2% 5.9%  6.1%
BFE (231 17.9 -34.7 -1.9 7.2 14.1 10.5 10.8 11.3
R 6.8%  -249%  -0.9% 2.6% 4.4% 3.2% 33%  3.4%
Fli/RE (ET) 16.5 -83.5 2.7 7.2 12.9 9.2 9.5 9.8
RPK ¥ (%) 4.0% -651% 74.6%  457%  15.1% 4.6% 02% 1.5%
ASK K (%) 29% -503% 41.1%  28.7%  14.0% 4.7% 12%  1.0%
EREE (%ASK) 84.8%  59.6% 73.7%  83.5%  84.3%  843%  83.4% 83.9%
LZEBIBE (%ATK) 66.1%  52.4% 593%  642%  65.0%  65.6%  65.4%  65.9%
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ShiAl et

#10: 7GR

AR IBHNL 2019 2020 2021 2022 2023 2024 2% ﬁ %ﬁ
EiZ2gE (AR 4,560 1,779 2,304 3,452 4,414 4,774 4,982 5202
O-DjkFiafiaE (A 3,974 1,570 2,017 2,960 3,793 4,097 4269 4,458
PR (A 37.5 19.7 24.2 29.5 35.3 37.3 38.9 403
FiEW K, RPK, R (%) 41%  -658%  218%  64.9% 36.8%  10.6% 5.2% 4.9%
FRIBWK, CTK, R (%) -3.2% -99%  188%  -8.1% -1.7% 11.4% 3.1% 2.6%
K, ATK, R (%) 29%  -44.5%  164%  22.1%  22.4% 8.5% 4.3% 3.7%
LEERIBE (%ATK) 70.1% 59.8%  61.9%  672%  68.7%  70.1%  704%  70.8%
HHEZE (%ASK) 82.6% 652%  66.9%  787%  822% 83.5%  83.7%  83.8%
BIREVRFK, FREL (%) 2.9% 2.7% 6.6% 3.6% 3.5% 3.3% 3.2% 3.1%
2IRALE (%) 0.1% -5.4% 9.0% 2.3% -1.0% 2.8% 2.4% 0.5%
A=FK CPI, [ALLAEL (%) 3.6% 3.3% 4.7% 8.7% 6.7% 5.8% 4.2% 3.7%
AN (& 838 384 513 738 909 969 1,008 1,053
AR (%) 32%  -54.1%  33.4%  44.1%  232% 6.5% 4.1% 4.5%

iz (H123£70) 607 189 242 437 648 687 716 751
"z (20 101 140 210 206 139 151 155 158
A NN AT SR I (22T 130 55 61 95 122 130 137 145
KRR, FAEE (%) -3.7% -9.1% 4.9% 9.7% 85%  -42%  -09%  -0.1%
iz W2, FERE (%) -1.4% -1.4% 2.0% 7.4% 59%  -4.1%  -0.7% 0.0%
iR, FEAEL (%) -8.2% 54.7%  25.9% 7.0%  -31.7%  -2.0%  -05%  -0.5%
& ATK N (34 54 45 51 61 61 60 60 60

A bR (%) 03%  -174%  14.6%  18.0% 0.6%  -1.8%  -02% 0.7%

XH (+HzEm) -795 -495 -556 =727 -846 -905 -941 -981
[F ELZBE (%) 3.8%  -37.7%  123%  30.8% 16.4% 7.0% 4.0% 4.2%

Bl (H23&70) -190 -80 -106 2215 -269 -261 -253 -252
X E A 23.9% 16.1%  19.0%  29.6%  31.8%  28.8%  26.8%  25.7%
FENIRA (230 -180 -141 -150 -178 2215 242 260 272
HCH 22.6% 285%  27.0%  245%  255%  267%  27.7%  27.8%
AR kg (S0 65 42 71 101 83 81 70 62
WS (EuAiD 80 47 78 139 112 99 90 88
PRIMEFER (2t 96 52 62 76 92 99 103 106
A (2380 -605 -415 -450 =512 -577 -645 -689 -729
ANE BRI ATK A (3E43) 39 49 45 42 39 40 41 42
AL (%) 1.6% 237%  -6.8%  -6.9% -8.0% 3.0% 25%  2.0%
EBITDAR (+12378) 148.1 -27.8 37.3 105.8 160.9 158.5 1619 1735
EBITDAR FllidZ (%) 17.7% -7.2% 73%  143%  17.7%  164%  16.1%  16.5%
BEERERNE (HzED 43.1 -110.9 -43.5 11.3 63.3 63.6 67.0 72.8
BRETFEE (%) 51%  -288%  -8.5% 1.5% 7.0% 6.6% 6.6% 6.9%
HRE (HzEm 26.4 -137.7 -40.4 3.5 37.6 28.3 39.5 41.0
HFREZE (%) 31%  -358%  -7.9%  -0.5% 4.1% 2.9% 3.9% 3.9%

S B WRE (o0 5.8 -77.4 -17.5 -1.0 8.5 5.9 7.9 7.9
BEBEEEBRE (%) 58% -193%  -8.0% 2.0% 6.9% 6.5% 6.8%  6.8%
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F11: XM EISR

R N L RS REIR L

5.0 3%

SRR

EBEFEE, SWAKES L

BBEIAE (2R

2025 2026 T
2022 2023 2024 \ N
it ]

2025 2026
2022 2023 2024 W+ il

LIk
X 7 #
AR X
MR H X
R A X
BT S X
HRZR X
JbFEH X

1.5% 7.0% 6.6% 6.6% 6.9%

-3.1% 3.5% 3.7% 3.7% 3.7%
-7.2% 4.8% 4.4% 4.7% 4.9%
3.9% 6.8% 6.2% 6.8% 6.9%
-1.9%  12.8% 13.8% 13.7% 14.6%

72% 13.0% 13.4% 13.3% 13.3%
4.5% 6.8% 6.2% 5.9% 6.1%

11.3 63.3 63.6 67.0 72.8

-0.4 0.5 0.6 0.6 0.7
-11.6 11.3 11.0 12.6 13.9
7.6 16.1 15.8 18.7 19.9
-0.7 5.4 6.2 6.6 7.8

2.4 6.1 6.0 6.6 6.8
12.6 21.5 20.4 19.2 20.5

PORDRIE: TATA IHFEER IR 525

F12: HXHFEIG

FRHEE, HBRAKESS

FHE (2=

SR B 2022 2023 2024 Zﬁoﬁ zoiﬂjﬁ 2022 2023 2024 zoﬁﬁ Zﬁo%ﬁ
el -0.5%  41%  2.9% 3.9% 3.9% 3.5 37.6 28.3 39.5 41.0
HIX 57
AR X -7.0% 0.5%  0.4% 1.1% 1.0% -0.8 0.1 0.1 0.2 0.2
WA X -8.6% 21%  1.2% 2.3% 2.3% -13.8 4.9 2.9 6.2 6.6
Wi 1 [X 2.7% 49%  3.5% 4.8% 4.9% 5.2 11.5 8.9 13.2 14.0
2T EYPNHLIX -9.5% 26% -02% 5.2% 3.8% 3.5 1.1 -0.1 25 2.0
R [X 4.4% 93%  8.6% 9.3% 9.3% 2.4 6.1 6.0 6.6 6.8
Jb3Edh X 2.6% 44%  32% 3.3% 3.4% 7.2 14.1 10.5 10.8 11.3

BURERIE: TATA ATHFELA RS LUl .

F13: X FEES

EiZE (RPK)

Eiziz 1 (ASK)

5 E—FEMHERRAE (ot

5 E—EHERZRLE (Fht)

LR BRI

20257 2026

2 2024 .
2022 2023 0 b il

20257 2026

2 2024 .
2022 2023 0 E il

LIk
X 47
AEPH X
MR HIX
R b [X
BT R MMX
TR HE X
JhFEH X

64.9% 36.8% 10.6% 5.2% 4.9%

84.3% 36.5% 12.7% 7.4% 6.0%
32.3% 95.9% 17.5% 8.0% 7.3%
103.9% 20.3% 8.7% 5.0% 3.8%
62.9% 16.8% 7.8% 7.1% 6.6%
144.4% 32.4% 9.7% 6.0% 6.1%
45.7% 15.1% 4.6% 0.2% 1.5%

40.1%  31.1% 8.9% 4.9% 4.7%

51.4% 35.6% 10.0% 5.3% 5.7%
15.5% 75.0% 13.2% 6.6% 7.1%

69.6% 16.0% 8.1% 5.1% 3.8%
54.4% 14.4% 7.2% 7.0% 6.5%
67.2% 24.7% 8.5% 5.9% 5.4%
28.7% 14.0% 4.7% 1.2% 1.0%
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