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[F ELZEE (%) -0.8%  -47.5%  22.8%  21.9%  19.8% 5.7% 4.1% 3.6%
ASK, FIHZE (%) 34% -56.6% 18.7%  40.1%  31.1% 8.9% 4.9%  4.7%
BER (%ASK) 82.6%  652%  669%  78.7%  82.2% 835%  83.7% 83.8%
ZEREBR (%ATK) 70.1%  59.8%  61.9%  67.2%  68.7%  70.1%  70.4%  70.8%
EEWEE, FLEN (%) 37% 9.1% 4.9% 9.7% 85%  -42%  -09% -0.1%
BEBWEER, AL (%) -1.4%  -1.4% 2.0% 7.4% 59% -41%  -0.7%  0.0%
P LBRREN (En/RE) 153 120 120 148 171 168 168 168
[EELAE L (%) -1.9%  213%  -05%  233%  158%  -1.9% 0.0%  0.4%
P4 ERE (£T6) 361 308 298 359 407 399 400 402
[EELAE L (%) 04%  -14.6%  -33%  20.6%  13.1%  -1.8% 02%  0.5%
2025 FE P LFREIREN* (EIU/RE) 496 409 383 441 459 422 400 387
52015 sEM L -17.5%  -32.0%  -36.4%  -26.7%  -23.7%  -29.8%  -33.6% -35.6%
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2025 4F 1-10 A, 2K EE R IA F 45.3%, 155 2024
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Tia 75 R A2 R 308 2R FF m kT AR

JEE 2026 5, AT BIE i oROR 4L B3k, (H

Sl

=, 2026 FEAERNT

s
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L} 4= Bk

EEROCBUBUCR S N BE T W SRR A e 1, R —
AL i i ] e i SNt AL . AT
SRR A EL A K 2.6%,

PR X TR LA 6% FO8E 5 5] T . oAt 3 [X 5T
THR UL 2%; T AR M DO T5 s JBSe s X )

HOHOR R 2025 AR ETRSE, X5 AIRT G K
ZeMHk—8 BT MEiuafrZm TEiE .
SIS R R CJE LA HL 7 78 55 A2 AR A DG
fhD FE R ETHROSCEE, HOEGR R FE TR /N T B A

52 5 PG (B PO

A1 FHMXBEEHK, REENL (%)

% Il 2024 [ 2025 it 2026 Tl
16 7

Al RE/NIE TS 0.5% (WE 11D .

14.6
13.0 13.3 13.0
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8.0
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4+ 3:1 3.0
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0 0.0
15 12 708
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247l e AR R 4t (X Fr T LMK AR X JEEHX
PORLKIE: TATA ATHRSER RS 250,
£ 3: KTl REERR
AFRF B HN 2019 2020 2021 2022 2023 2024 2025 Hi 2026
it A
CTK (+42) 254.3 229.1 272.1 250.1 245.8 273.8 282.3  289.5
[l ELABAE (%) -3.2% -9.9% 18.8% -8.1% -1.7% 11.4% 3.1% 2.6%
MERYsmE (FA) 62.7 56.5 65.0 60.9 61.4 67.5 70.0 71.6
[F ELAEE (%) -0.2% -9.8% 15.1% -6.3% 0.7% 9.9% 3.6% 2.4%
HEE (%CTK) 46.8%  53.8%  56.1%  50.0%  44.3%  459%  458%  46.0%
LEEBIEZR (%ATK) 701%  59.8%  61.9%  67.2%  68.7%  701%  70.4%  70.8%
ZURBHER (E5H/CTK) 39.6 61.3 77.2 82.6 56.4 55.3 55.0 54.7
A EbAR AL (%) 82%  547%  25.9% 7.0%  -317%  2.0%  -05%  -0.5%
2025 FEELFRIMIEBHRE (£4/CTK) 54.5 81.4 99,2 101.3 63.6 58.5 55.0 52.7
52015 M EL 92.8% 138.6% 168.9% 172.5%  108.4%  99.5%  93.6%  89.8%
HARHRASE, RETL (%) 01% 54% 90% 23% -10% 28% 24% 05%
£BRLBr GDP, AL (%) 29%  27% 6.6 % 3.6 % 3.5% 3.3% 32%  31%
4R CPI, FEERL (%) 36% 33% 47% 87% 67% 58% 42% 37%
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JETHL, A 2w IR TSRS S0 E
55 L SEAR 1) 22 3 FHIL NI FH 2 4 i e 2 JAE 4 55
Jr AR RN o IXLE NS B T 2 AL S
FUIIABE i ORAF A 2 (] ST 384 A0

FEIX AR R AT AL, AR 2 A A R 48 P e
TIHSREE . A% i T E, BT T
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A CRERIEDT BN 1 SYEBHET A IEEEETE. R
B R I P TR ROLAC A S IR 1) L AT A, HLIE
LA IR 53278 BRI T, AR A FIE
—RERE R T EbET.

it 2026 5 WK KR 82 2025 A BrinR, (HEE
I BUE T R SR ARG, S A SR
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M 7 G 73 SRS S P B R LY SR B 7 o AE LT T
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2025 NG UE R, AT B AIGE 1 FRSGE, 2026
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SEFEFE b HCH USRS 2R AR e, [ 3 B K 4
AR AR IR 0 2% . SRR, fER
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16 EERAT ISl T SRR — R . AL S ReiR LY

R4 KREYSHEIAERE

4.0 A T 550k S

AR BN 2019 2020 2021 2022 2023 2024 2025 % 2026
i+ T

BB (+123%58) 607 189 242 437 648 687 716 751
[EELAE L (%) 03%  -68.9%  27.9%  80.9% 484%  6.0% 42%  4.8%
BB (12378 101 140 210 206 139 151 155 158
52014 sEHIEL 11.1%  393%  49.6%  -1.7%  -32.9%  9.2% 26%  2.1%
BRI EABSRIERAN (FH2ET) 130 55 61 95 122 130 137 145
[E ELAE L (%) 389%  -57.6%  10.9%  55.7% 289%  6.3% 53%  5.5%
BERTARNE (HzEn 431  -110.9 -43.5 11.3 63.3 63.6 67.0 72.8
FlEZE (%) 5.1%  -28.8% -8.5% 1.5% 7.0% 6.6% 6.6% 6.9%
B#HRE (H2Em) 264  -137.7 -40.4 3.5 37.6 28.3 39.5 41.0
FlEZE (%) 3.1%  -35.8% 7.9%  -0.5% 4.1% 2.9% 3.9% 3.9%

FORIAUR: TATA RIRFEER RS 25T
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BT X450, HFEICAHGEEREZERRIZE 1%,
] BE R A 4 BRAT 25 A TR SR B2 1%, 2L F)E
FIRTFZ) 0.05 N E S .

R s RIS, IR AR il AN s
RIER M R R HRIeESN, ARREME
O FAEAE 2 AE LA O T i B A AR B S ot 5 55 £
o BN A AR, AT S 4 o5 93 PR ) 28 )R B
G R AL AR bR, R OR 2 R a1 R
A BT R EBARI 55 A . % T 2025 4, Filit3&
TR AE T e ML O F A AA L 5Tk 2T 20 1258 7C,
FFAE LA R AR = 0.15 AN E 20 s

® 5 RETLEN B

405 A ) 55l 55

SRS, 2026 S 1K A HT A8 [ — A T Y
BT o BRI A G AR RE AR RA M A AT R 7B 4R
H, (HIEARBEAR RS LT B AR TR E . 17
A e FFEE R FFRABE ST, R IR T HF S AR 3R
T BeE e 2, BLROR 57 80 77 A FIHLBA A (Y
AR L

AR BN 2019 2020 2021 2022 2023 2024 2025 2026
+# T

BEBARBRE, FREEEAFEHL 58% -193%  -8.0% 2.0% 6.9% 6.5% 6.8%  6.8%
BERTARNE (HzEm 43.1 -110.9 -43.5 113 63.3 63.6 67.0 72.8
FlEZE (%) 51%  -288%  -8.5% 1.5% 7.0% 6.6% 6.6% 6.9%
EBITDAR (+12370) 148.1 -27.8 37.3 105.8 160.9 158.5 1619 1735
FlEZE (%) 17.7% -7.2% 7.3% 143%  17.7%  164%  16.1%  16.5%
BHRIE (HzEm) 26.4 -137.7 -40.4 35 37.6 28.3 39.5 41.0
FlEZR (%) 3.1%  -358%  -7.9% -0.5% 4.1% 2.9% 3.9% 3.9%
FRERFE (E1) 5.8 -77.4 -17.5 -1.0 8.5 5.9 7.9 7.9
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BRI b [X

TR W i DX 7 28 %6 H00AEF S B DX el e 5 1)
kST, 2026 SFEFE A 140 14370, #F1E
N 4.9%, 5 2025 FREFFF. BRI A A R
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AR BHNL 2019 2020 2021 2022 2023 2024 0% ﬁ 2026 E
JEHH X
BEBRARNE (H2ED 0.1 -1.0 -0.5 -0.4 0.5 0.6 0.6 0.7
SR HT R 2 1.0%  -16.9% -6.8% 3.1% 3.5% 3.7% 3.7% 3.7%
BFIE (230 -0.3 -1.8 -1.1 -0.8 0.1 0.1 0.2 0.2
P INEES -1.8%  -30.0%  -14.6% -7.0% 0.5% 0.4% 1.1% 1.0%
Flid/RE (E) 22 -48.9 -20.5 -8.2 0.6 0.4 1.4 1.3
RPK & (%) 4.7%  -682%  17.0% 84.3%  365% 12.7%  7.4% 6.0%
ASK K (%) 45% -621%  18.5% 51.4%  35.6% 10.0%  53% 5.7%
EHEE (%ASK) 71.8%  60.2%  59.4% 723%  72.8% 74.6% 761%  76.3%
SEEBIBE (%ATK) 56.6%  48.8%  50.5% 60.0% 61.4% 62.1% 62.8%  63.3%
WA H X
BERATARNE (HzEn 8.4 -33.9 -12.7 -11.6 11.3 11.0 12.6 13.9
S R 33%  -29.6% -9.7% -7.2% 4.8% 4.4% 4.7% 4.9%
BHRE (H2Em) 4.9 -45.0 -13.4 -13.8 4.9 2.9 6.2 6.6
H R 2 1.9%  -393%  -10.2% -8.6% 2.1% 1.2% 2.3% 2.3%
FliE/RE (ET) 2.9 -58.2 -16.9 -14.1 3.1 1.7 33 3.2
RPK ¥ (%) 4.7%  -62.0%  -12.8% 323%  959% 17.5%  8.0% 7.3%
ASK ¥ (%) 4.4%  -53.8% -6.1% 155%  75.0% 132%  6.6% 7.1%
EREE (%ASK) 81.9%  674%  62.5% 71.6%  80.2%  83.2% 84.3%  84.4%
LZEBIBE (%ATK) 73.4%  65.0%  64.5% 66.2% 68.7% 711% 71.7%  71.9%
KR b X
BERTARNE (HzED 10.0 -25.4 -11.2 7.6 16.1 15.8 18.7 19.9
BB BT 2 48%  -31.2%  -10.4% 3.9% 6.8% 6.2% 6.8% 6.9%
BFIE (HzEm) 6.1 -34.2 -12.5 5.2 11.5 8.9 13.2 14.0
R 29%  -42.0%  -11.6% 2.7% 4.9% 3.5% 4.8% 4.9%
Flid/RE (E) 5.1 -88.5 -24.1 55 10.3 7.4 10.6 10.9
RPK #K (%) 42%  -695%  275%  103.9%  20.3% 8.7% 5.0% 3.8%
ASK K (%) 35%  -623%  29.8% 69.6%  16.0% 8.1% 5.1% 3.8%
EREE (%ASK) 85.2%  68.8%  67.6% 81.3% 843% 84.8% 84.7%  84.7%
LZEBIBR (%ATK) 74.0%  64.4%  65.7% 743%  76.0% 76.8%  76.9%  77.0%

PORDRIE: TATA IHFEER R 525
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AR BHNL 2019 2020 2021 2022 2023 2024 20 ﬁ 20?6
i Fol

HTEN
BEBRARNE (H2ED 1.1 -4.6 24 -0.7 5.4 6.2 6.6 7.8
SRATFE 2 29%  -30.0% -11.0% -19%  12.8%  13.8%  13.7%  14.6%
HRE (HzEm -0.7 -12.3 -7.0 3.5 1.1 -0.1 25 2.0
R -1.8%  -80.2%  -32.0% -9.5% 26%  -0.2% 52%  3.8%
FE/FRE (ET) 24 -1145 -43.7 -13.1 3.7 -0.4 7.3 5.7
RPK #K (%) 42% -625% 40.5% = 62.9%  16.8% 7.8% 71%  6.6%
ASK K (%) 3.0% -59.0% 37.3%  54.4%  14.4% 7.2% 70%  6.5%
EREE (%ASK) 82.6%  755% 712%  81.5%  832% 83.7%  83.8% 83.9%
SEEBIBE (%ATK) 68.8%  65.1% 67.4%  68.9%  69.4%  702%  70.6% 71.0%

FRHX
BERATARNE (HzEn -1.9 7.2 -6.8 3.9 8.5 9.4 9.4 9.8
S R 32%  -259% -20.7% 72%  13.0%  13.4% 13.3%  13.3%
B#HRE (H2Em) -1.5 -9.6 -4.4 2.4 6.1 6.0 6.6 6.8
Ve R %= 2.6%  -347%  -13.4% 4.4% 9.3% 8.6% 93%  9.3%
FliE/RE (ET) 279  -163.4 -58.9 14.6 30.3 28.0 28.9 28.6
RPK ¥ (%) 23% -721%  85% 144.4%  32.4% 9.7% 6.0%  6.1%
ASK K (%) 0.1% -63.0% 21.2%  672% 24.7% 8.5% 59%  5.4%
EREE (%ASK) 76.2%  57.6% 51.5%  753%  79.9%  80.8%  80.9% 81.4%
LZEBIBE (%ATK) 63.9%  54.9% 549%  62.7%  633%  655%  652% 66.5%

Je3EW

BERTARNE (HzED 25.4 -38.8 -9.9 12.6 21.5 20.4 19.2 20.5
BBLRTRE % 9.6% -27.9%  -4.7% 4.5% 6.8% 6.2% 5.9%  6.1%
BFIE (HzEm) 17.9 -34.7 -1.9 7.2 14.1 10.5 10.8 11.3
R 6.8%  -249%  -0.9% 2.6% 4.4% 3.2% 33%  3.4%
Fl/RE (ET) 16.5 -83.5 2.7 7.2 12.9 9.2 9.5 9.8
RPK ¥ (%) 4.0% -651% 74.6%  45.7%  15.1% 4.6% 02% 1.5%
ASK K (%) 29% -503% 41.1%  28.7%  14.0% 4.7% 12%  1.0%
EREE (%ASK) 84.8%  59.6% 73.7%  83.5% 84.3%  843%  83.4% 83.9%
LZEBIBR (%ATK) 66.1%  52.4% 593%  642%  65.0%  65.6%  65.4%  65.9%

PORDRIE: TATA IHFEER R 525
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ShiAl et

#10: 7 gitEE

AR IBHNL 2019 2020 2021 2022 2023 2024 2% ﬁ %ﬁ
EiZzgE (BAH) 4,560 1,779 2,304 3,452 4,414 4,774 4,982 5202
O-DjkFiafiaE (A 3,974 1,570 2,017 2,960 3,793 4,097 4269 4,458
FEEEE (A 37.5 19.7 24.2 29.5 35.3 37.3 38.9 403
FiEW K, RPK, R (%) 41%  -658%  218%  64.9% 36.8%  10.6% 5.2% 4.9%
FRIBWK, CTK, R (%) -3.2% -99%  188%  -8.1% -1.7% 11.4% 3.1% 2.6%
K, ATK, R (%) 29%  -44.5%  164%  22.1%  22.4% 8.5% 4.3% 3.7%
LEEIBER (%ATK) 70.1% 59.8%  61.9%  672%  68.7%  70.1%  704%  70.8%
HHEZE (%ASK) 82.6% 652%  66.9%  787%  822%  83.5%  83.7%  83.8%
BIREVRFK, FREL (%) 2.9% 2.7% 6.6% 3.6% 3.5% 3.3% 3.2% 3.1%
2IRALE (%) 0.1% -5.4% 9.0% 2.3% -1.0% 2.8% 2.4% 0.5%
A=FK CPI, [ALLAEL (%) 3.6% 3.3% 4.7% 8.7% 6.7% 5.8% 4.2% 3.7%
A (& 838 384 513 738 909 969 1,008 1,053
AR (%) 32%  -54.1%  33.4% @ 44.1%  232% 6.5% 4.1% 4.5%

iz (H123£70) 607 189 242 437 648 687 716 751
iz (T2 101 140 210 206 139 151 155 158
A NN AT SR I U (HZZE ) 130 55 61 95 122 130 137 145
KRR, FEE (%) -3.7% -9.1% 4.9% 9.7% 85%  -42%  -09%  -0.1%
iz W2, FERAE (%) -1.4% -1.4% 2.0% 7.4% 59%  -4.1%  -0.7% 0.0%
RiBsaR, FEARL (%) -8.2% 54.7%  25.9% 7.0%  -31.7%  -2.0%  -0.5%  -0.5%
& ATK N (34 54 45 51 61 61 60 60 60

A bR (%) 03%  -174%  14.6%  18.0% 0.6%  -1.8%  -02% 0.7%

XH (HzEm) -795 -495 -556 =727 -846 -905 -941 -981
[F ELZBE (%) 3.8%  -37.7%  123%  30.8% 16.4% 7.0% 4.0% 4.2%

Bl (HM23&70) -190 -80 -106 2215 -269 -261 -253 -252
X E A 23.9% 16.1%  19.0%  29.6%  31.8%  28.8%  26.8%  25.7%
FENIRA (230 -180 -141 -150 -178 2215 242 260 272
HCH 22.6% 285%  27.0%  245%  255%  267% @ 27.7%  27.8%
AR kg (304D 65 42 71 101 83 81 70 62
WS s (EouAiD 80 47 78 139 112 99 90 88
WRIMERER (2t 96 52 62 76 92 99 103 106
R sA (230 -605 -415 -450 =512 -577 -645 -689 -729
ANE BRI ATK A (3E43) 39 49 45 42 39 40 41 42
AL (%) 1.6% 237%  -6.8%  -6.9% -8.0% 3.0% 25%  2.0%
EBITDAR (+12370) 148.1 -27.8 37.3 105.8 160.9 158.5 1619 173.5
EBITDAR FlliHZE (%) 17.7% -7.2% 73%  143%  17.7%  164%  16.1%  16.5%
BEERARNE (H2ED 43.1 -110.9 -43.5 11.3 63.3 63.6 67.0 72.8
BRETFEE (%) 51%  -288%  -8.5% 1.5% 7.0% 6.6% 6.6% 6.9%
HRE (HzEm 26.4 -137.7 -40.4 3.5 37.6 28.3 39.5 41.0
HHREZE (%) 31%  -358%  -7.9%  -0.5% 4.1% 2.9% 3.9% 3.9%

S B WRE (o0 5.8 -77.4 -17.5 -1.0 8.5 5.9 7.9 7.9
BEBEEEBRE (%) 58% -193%  -8.0% 2.0% 6.9% 6.5% 6.8%  6.8%
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F11: XM EISR

R N L RS REIR LT

5.0 3%

SRR B

EBETFER, SWAKES L

BBEIAE (2R

2025 T 2026 T
2022 2023 2024 \ N
it L]

2025 2026
2022 2023 2024 W+ il

LIk
X 7 #
AR X
MR H X
R A X
BT S X
HRZR X
JbFEH X

1.5% 7.0% 6.6% 6.6% 6.9%

-3.1% 3.5% 3.7% 3.7% 3.7%
-7.2% 4.8% 4.4% 4.7% 4.9%
3.9% 6.8% 6.2% 6.8% 6.9%
-1.9%  12.8% 13.8% 13.7% 14.6%

72% 13.0% 13.4% 13.3% 13.3%
4.5% 6.8% 6.2% 5.9% 6.1%

11.3 63.3 63.6 67.0 72.8

-0.4 0.5 0.6 0.6 0.7
-11.6 11.3 11.0 12.6 13.9
7.6 16.1 15.8 18.7 19.9
-0.7 5.4 6.2 6.6 7.8

2.4 6.1 6.0 6.6 6.8
12.6 21.5 20.4 19.2 20.5

PORDRIE: TATA AIHFEER R 525

F12: HXHEIS

FRHEE, HBRAKESS

FHIE (2=

SR B 2022 2023 2024 Zﬁoﬁ zoiﬂjﬁ 2022 2023 2024 zoﬁﬁ Zﬁo%ﬁ
el -0.5%  41%  2.9% 3.9% 3.9% 3.5 37.6 28.3 39.5 41.0
HIX 57
AR X -7.0% 0.5%  0.4% 1.1% 1.0% -0.8 0.1 0.1 0.2 0.2
WA X -8.6% 21%  1.2% 2.3% 2.3% -13.8 4.9 2.9 6.2 6.6
WM i [X 2.7% 49%  3.5% 4.8% 4.9% 5.2 11.5 8.9 13.2 14.0
2T EYPNHLIX -9.5% 26% -02% 5.2% 3.8% 3.5 1.1 -0.1 25 2.0
R [X 4.4% 93%  8.6% 9.3% 9.3% 2.4 6.1 6.0 6.6 6.8
Jb3Edh X 2.6% 44%  32% 3.3% 3.4% 7.2 14.1 10.5 10.8 11.3

BURERIR: TATA ATHRFELA RS LUl .

F13: X FEES

EiZE (RPK)

Eizizg /1 (ASK)

5 E—FEMERRAE (ot

5 E—EHERRLE ()

LR BRI

20257 2026

2 2024 .
2022 2023 0 b il

20257 2026

2 2024 .
2022 2023 0 E il

LIk
X AT
ARPH X
MR HIX
R b [X
BT R MMX
TR HE X
JhFEH X

64.9% 36.8% 10.6% 5.2% 4.9%

84.3% 36.5% 12.7% 7.4% 6.0%
32.3% 95.9% 17.5% 8.0% 7.3%
103.9% 20.3% 8.7% 5.0% 3.8%
62.9% 16.8% 7.8% 7.1% 6.6%
144.4% 32.4% 9.7% 6.0% 6.1%
45.7% 15.1% 4.6% 0.2% 1.5%

40.1%  31.1% 8.9% 4.9% 4.7%

51.4% 35.6% 10.0% 5.3% 5.7%
15.5% 75.0% 13.2% 6.6% 7.1%

69.6% 16.0% 8.1% 5.1% 3.8%
54.4% 14.4% 7.2% 7.0% 6.5%
67.2% 24.7% 8.5% 5.9% 5.4%
28.7% 14.0% 4.7% 1.2% 1.0%
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