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EseoSiRs et A4 2019 2020 2021 2022 2023 2024Fiit  2025FW
e X
BEFNE (+Hzkm 0.1 -1.0 0.5 0.4 0.5 0.6 0.6
TEE A 1.0% -16.9% -6.8% -3.1% 3.6% 3.5% 3.7%
BRE (HMzsem) 03 1.8 1.1 0.8 0.1 0.1 0.2
R 2 -1.8% -30.0% -14.6% -7.0% 0.5% 0.8% 0.9%
FE/RE (50 2.2 -48.9 -20.5 8.1 0.6 0.9 1.0
RPKIEK (%) 4.7% -68.2% 17.0% 84.3% 36.5% 13.5% 8.0%
ASKIE K (%) 4.5% 62.1% 18.5% 51.4% 35.6% 11.7% 7.7%
HZEREE, ATK (%) 56.6% 48.8% 50.5% 60.0% 61.4% 61.1% 61.3%
WARHX
BEFE (+z%m 8.4 -33.9 -12.7 -11.6 10.1 9.5 9.9
& E A 3.3% -29.6% 9.7% 7.2% 43% 3.9% 3.8%
HHE (& 4.9 -45.0 -13.4 -13.8 3.1 3.2 3.6
R 2 1.9% -39.3% -10.2% -8.6% 1.3% 1.3% 1.4%
FE/RE (E50) 2.9 -58.2 -16.9 -14.3 2.0 1.8 1.8
RPKIEK (%) 4.7% -62.0% -12.8% 32.3% 96.0% 18.6% 11.7%
ASKIE K (%) 4.4% -53.8% -6.1% 15.5% 75.1% 15.2% 10.8%
LZAERBE, ATK (%) 73.4% 65.0% 64.5% 66.2% 68.7% 70.3% 70.9%
AR X
BERNE (+Hzkm 1.9 7.2 6.8 3.9 8.0 8.0 8.9
barep NGRS -3.2% -25.9% -20.7% 7.2% 12.4% 11.7% 12.4%
HRE (M2 -1.5 9.6 4.4 24 5.6 5.3 5.9
HRE A -2.6% -34.7% -13.4% 4.4% 8.6% 7.7% 8.2%
FiE/RE (R0 7.9 -163.4 -58.9 14.6 27.7 23.1 23.9
RPKIEK (%) 2.3% 72.1% 8.5% 144.4% 32.4% 10.2% 9.5%
AskIgK (%) 0.1% -63.0% 21.2% 67.2% 24.7% 9.9% 9.2%
ZARER, ATK (%) 63.9% 54.9% 54.9% 62.7% 63.3% 64.3% 64.4%

BORLRIRE: IATARTHREL R R S5 A 55301, ffiFHAirfinance Global 4t it %4/
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AR B HNL 2019 2020 2021 2022 2023 2024Wi3F  2025F
R X
BERWE (HzEn 10.0 -25.4 -11.2 7.6 16.0 15.3 18.8
BERER 4.8% -31.2% -10.4% 3.9% 6.8% 6.0% 7.0%
#HE (Hzkm 6.1 -34.2 -12.5 5.2 11.3 10.0 11.9
T RNE R 2.9% -42.0% -11.6% 2.7% 4.8% 3.9% 4.4%
M/ ‘% (R 5.1 -88.5 241 5.3 9.9 8.2 9.2
RPKIEH (%) 4.2% -69.5% 27.5% 103.9% 20.3% 8.7% 7.0%
ASKHEH (%) 3.5% -62.3% 29.8% 69.6% 16.0% 8.6% 6.5%
ZERIER, ATK (%) 74.0% 64.4% 65.7% 74.3% 76.0% 76.3% 76.5%
P EM
BEMNE (HzEm) 1.1 4.6 2.4 0.7 5.4 6.1 6.6
BERER 2.9% -30.0% -11.0% -1.9% 12.0% 12.1% 12.1%
BFNE (L0 0.7 -12.3 7.0 3.5 1.0 1.0 1.3
R & -1.8% -80.2% -32.0% -9.5% 2.2% 2.1% 2.4%
/RS (R 24 -114.5 -43.7 -13.1 3.2 3.2 3.8
RPKIFH (%) 4.2% -62.5% 40.5% 62.9% 16.8% 8.5% 8.0%
ASKIgK (%) 3.0% -59.0% 37.3% 54.4% 14.4% 8.3% 7.9%
SERER, ATK (%) 68.8% 65.1% 67.4% 68.9% 69.4% 69.7% 69.8%
Jessth X
BEME (HzEm) 25.4 -38.8 9.9 12.6 215 21.9 22.7
BEREE 9.6% -27.9% -4.7% 4.5% 6.9% 6.7% 6.8%
BRNE (L0 17.9 -34.7 1.9 7.2 14.1 11.8 13.8
HRE 2 6.8% -24.9% -0.9% 2.6% 4.5% 3.6% 4.2%
FE/RE (R 16.5 -83.5 27 7.2 12.9 10.3 11.8
RPKI K (%) 4.0% -65.1% 74.6% 45.7% 15.1% 5.3% 3.0%
ASKIK (%) 2.9% -50.3% 41.1% 28.7% 14.0% 5.1% 2.8%
HARER, ATK (%) 66.1% 52.4% 59.3% 64.2% 65.0% 65.5% 65.5%

BORLRIRE: IATARTHREL R R S5 A 55301, ffiFHAirfinance Global 4t it %4/
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5. P

5.1 {HI S EdE

F10: TG EEE

ERRfi B 2019 2020 2021 2022 2023 20247 2025FR
EiZE, BF 4,560 1,779 2,304 3,472 4,439 4,893 5,221
O-Dik gk, | 3,974 1,570 2,017 2,962 3,808 4,216 4,477
FiHEECRE (A 37.5 19.7 24.2 29.0 35.7 38.2 40.0
WK, RPK, [FILLE 2L 4.1% -65.8% 21.8% 64.9% 36.8% 11.2% 8.0%
sk, Tk, FLLESE 3.2% 9.9% 18.8% 8.1% -1.7% 11.8% 6.0%
B HK, ATK, R 2 3.3% -44.3% 16.6% 19.7% 21.7% 9.9% 7.1%
HREGEIBE, ATK (%) 70.1% 59.8% 61.9% 67.2% 68.7% 69.6% 69.9%
BIER, ASK (%) 82.6% 65.2% 66.9% 78.7% 82.2% 83.0% 83.4%
S A TF bR, R (%) 2.8% 2.7% 6.6% 3.6% 3.3% 3.2% 3.2%
ABRCPI, FILAEIL (%) 3.5% 3.2% 4.7% 8.7% 6.7% 5.8% 4.3%
W (HzE7m) 838 384 513 738 908 965 1,007

[AEAE 2 (%) 3.2% -54.1% 33.4% 44.1% 23.0% 6.2% 4.4%
iz (k) 607 189 242 437 646 678 705
iz (e 101 140 210 206 139 149 157
AE A ARSI (2250 130 55 61 95 124 137 145
FEW A, FHAEE (%) -3.7% 9.1% 4.9% 9.7% 8.0% 5.6% 3.7%
wiaBaER, FHAEL (%) -1.4% -1.4% 2.0% 7.4% 5.8% -4.7% -3.4%
triglaize, FLLENL (%) -8.2% 54.7% 25.9% 7.0% -31.8% 3.7% 0.7%
FFATKIN (343 54 45 51 61 61 59 58

[A L2 (%) 0.3% -17.4% 14.6% 18.0% 0.5% -3.4% -2.5%
XH (HMzEm -795 -495 -556 727 -847 -903 -940

[AILL A2 (%) 3.8% -37.7% 12.3% 30.8% 16.4% 6.7% 4.0%
Rl (370 -190 -80 -106 215 -269 261 -248

S E AR 23.9% 16.1% 19.0% 29.6% 31.8% 28.9% 26.4%
it AR (SEI8/R) 65 42 71 101 83 81 75
ik s (EoT/HD 80 47 78 139 112 99 87
PR FER (M2t 96 52 62 76 92 101 107
E|358111)5% NN R 4E 5T -605 -415 -450 -512 578 643 -692
RE WM BATKIRA (50 39 49 45 42 39 39 39

[A L2 (%) 1.6% 23.7% -6.8% -6.9% 7.9% 1.3% 0.5%
EBITDAR ({Z3£70) 148.1 27.8 37.3 105.8 158.0 165.7 177.7

EBITDARFIEZH (% ) 17.7% -7.2% 7.3% 14.3% 17.4% 17.2% 17.6%
BERE (k1) 43.1 -110.9 -43.5 11.3 61.6 61.4 67.5

BEREE (%) 5.1% -28.8% -8.5% 1.5% 6.8% 6.4% 6.7%
BAWE (THMxm 26.4 -137.7 -40.4 3.5 35.2 31.5 36.6

HRNEZE (%) 3.1% -35.8% -7.9% -0.5% 3.9% 3.3% 3.6%
BRI (B0 5.8 77.4 -17.5 -1.0 7.9 6.4 7.0
BEERE (%) 5.8% -19.3% -8.0% 2.0% 6.8% 6.6% 6.8%

BURLRIE: IATARTRREE R R 5 451
R AOFER e BRI G — XA . AR R AR . P LEIR T e 15
BHHM: 2024412 H ——FIREH HIM: 2025406 H
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F11: HXGESE

5. PR

LIRS BEMER, SBRANESE (%) #FE (H2=71)
2021 2022 2023 202473t 2025 2021 2022 2023 2024Tit 2025FP
AR 1.5% 1.5% 6.8% 6.4% 6.7% -40.4 35 35.2 315 36.6
X 7
JEWHIX -6.8% 3.1% 3.6% 3.5% 3.7% 1.1 08 0.1 0.1 0.2
TARHX 9.7% -7.2% 4.3% 3.9% 3.8% -13.4 -13.8 3.1 3.2 3.6
BRUH X -10.4% 3.9% 6.8% 6.0% 7.0% -12.5 5.2 11.3 10.0 11.9
RTEMN -11.0% -1.9% 12.0% 12.1% 12.1% 7.0 35 1.0 1.0 1.3
R HE X -20.7% 7.2% 12.4% 11.7% 12.4% -4.4 2.4 5.6 5.3 5.9
JbEHX -4.7% 4.5% 6.9% 6.7% 6.8% -1.9 7.2 14.1 11.8 13.8
BURLRIS: IATARTRFEE R R 525
W NI EAMAE & — IR AR . OFEATE R AT . DS R AT RE S 1B
R HM: 2024912 H —— FREHT HY: 20254706 H
R12: HXFEZEEWSH
LB EZE (RPK) EIZEH (ASK)
5 E—FEMEMTILE (B 5 E—EHKHRLE (B4
2021 2022 2023 202473+ 2025TRM 2021 2022 2023 2024%ii+  2025FH
AR 21.8% 64.9% 36.8% 11.2% 8.0% 18.7% 40.1% 31.1% 10.1% 7.5%
X 7
AR X 17.0% 84.3% 36.5% 13.5% 8.0% 18.5% 51.4% 35.6% 11.7% 7.7%
WAHX -12.8% 32.3% 96.0% 18.6% 11.7% 6.1% 15.5% 75.1% 15.2% 10.8%
BRI X 27.5% 103.9% 20.3% 8.7% 7.0% 29.8% 69.6% 16.0% 8.6% 6.5%
RTEN 40.5% 62.9% 16.8% 8.5% 8.0% 37.3% 54.4% 14.4% 8.3% 7.9%
R HL X 8.5% 144.4% 32.4% 10.2% 9.5% 21.2% 67.2% 24.7% 9.9% 9.2%
X 74.6% 45.7% 15.1% 5.3% 3.0% 41.1% 28.7% 14.0% 5.1% 2.8%

BURLRUR: IATARTRFEE R R 54501

R AR EAMEIE A . BIEATDE A ST R A A

R 2024912 H —— FREHT H . 2025406 H
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5.2 NigF

ACTK J e o M XS
ASK TR R B
AT) TR S i = k) AE A — W
ATK AJ s B AF i — R X
BBL it AM e - R AR HLIX
BLF BT Pl A e R cs RS/ L i X - mE S X
CLF TRz % EC R — H 2 9 /0 8 Ll g Hb X
CORSIA V] o 97 2 3 b B HR Y Al 1K) EF KR — 376 < i [X
EM RICHH — HH AR L [X
CTK el o B EN Wi — b SEHIX
EBIT EBLETFE ES KR — B S HIX
GDP WA= A FN ZARMX - JESEH X
HEFA s R R FP AR HBIX — 7 R R X
LCC (R A2 A E] MF R A X — 3z AR X
LF Higx MN PR X - Jb et X
MMBtu ENE $.1 XA NC JESEHLIX — R ZE P/ i Le v e X
MoM H L NS X - FFIEMX
NGL FARF R PS Jb/E S IX — 5 AT X
OEM JER U 1 45 1) 3 7 wc Hh S P P S
OPEC A e I 2H 2R WE W P S
0-D UH R H- H it WF 76 2R N
PAX Fex WS BENF
PLF BB
PMI RS PN =E
PtL HL T
PPP WK 1A
ppt H o A
RPK WNE A B
RTK NN,
SA ZE M
SAF AT RFEA S R
QoQ IR
usD ES
YoY [F EL 2B 4L
YTD ERIE S
R

JERIMIX: EHER. MEA. ERBURME k. EKE CERERATNAE R, HAOREN RS MEB LR GH ) .

HRM/E M b, R AL G T, EiRT. BEZH. R, KRR HS. 2. AR, HE. ZXKER. ZXREMILME. §¥
IR HEMGiE, JEDE . feih Dhr. Wt Bl PR, DiRJEre. SEVEE. SRR B RIFN. RN, EED . HERE . FEK- RN, X
PTG SESCAREEAR RN T 7. ReSL RN R Resd SRR B, RIBYE /R U RE S

BRI FIRE. BRI, B, BF. SHELE. JERZ/R, SREEER. £WM. B, ME. 5ElE. ShE. TN,

WRPHHIX : B/R B, iR, SESRJENE. B R, B SEFFam. AP . LRI, Bie SRR SE RS, RINFINE. e . SEREECAT. e ILE. . 2
JEYE. EP RS 5. HEL HMEET. EmE, A AR FAL kS, BREICNE, DA, AR MR, FISCH s, s, AR, S Gif
BT RIEAED « DHAR BEREZIL. BEGNET. M. BB S, WET . FLRT. MPHIHR. XD 0. BRGETAEL. Hstod. B sCRIE. PEIEE . i
e Tk, £HIEL B, KE,

RARMIX: EUAR. BHEE. . AE. BHUREE. RE. FTE. KRR DRRAA . MR AAACRITE A E . RS K E . T,
X FURRANE . K FILLIE. BEWEE . 25k RIEdr.

BRI s ZeRfd . DU BEACRLON. AiBEANER . Al WEARE. OhS M. PARICAIE. ER. BUEZD . NIR. PR, NIERRIICME. HAAHR. EAFEE.
TEJLNTE . SRIEMLLTE ., . WEETE. gy, JLNTE. JUATEEAE. BRI, RRE. MEEE. Sxmbon. Shge. SR, BRERET. BERN. D4R, H5L
To. RETE. JEH/R. EAFIE. BJBVE. SR, XLRMEMAIGLE. AR, EHER. ERFlEH. RYR. B, B0t Sl HRERE. 25, BTk,
BELETE. FEEAT .

TARMK: FEF. SmBE. A SORA G A E . RHZE. PR ARISAE. o EEERAATEIX . EIEE. EIRERPEIE. HA. e 6 R 2 N RIEA
. RERE, /RN ZRARRIIME, op ERITRHATEX . DRET. SRR, Z05E. i, BIA//R. ERENEE . SR, ny, HRE=k. dE
Bt BEEE. RE. KA. LESMEE. L8505 0HE, M.

BRI . KRB AR, WORAITE ., FEoefit . 5. HBEBFEFT. K5, RRON . DYURE Y. B Rll. ME. FRRLRT. #Hrh=. 4%, b
BIANEES 0% EAEHILNTE. BEEE. PR IR, . B S . KEA LIV, TUESRIEL BLAYA E EIRE 5 .
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53 KH=

Fl1: 2000-20244 3 [E P B s, LRI (%) 4
K2: 20224 AP B, % 5
F3: 20234 il O Z MEF (2% REmiin S HGDPHI A (%)

Kla. e, T 10
Fs: SERAU L IIEE (BBIT) FNEZR . TR BRI 0 3 A0 T2 s Rl 11
Ke: FIEHL IR R A A ks F6 5, 2010=100 11
K7: 202441 H %8 520234F [FIAXS bL LA K # da BRI I 43 1) i B R R 12
F8: ZAE R AT A B (RPK) A FHZFEA B (ASK) 13
K9: Hb X R A BR KIS B AR FE TG K2, A E AR A (%) 13
K11: VRS M BRI 2B A (M N ED 14
K10: 20234 % 20434E TN i X 7535 & 5 S 2 i 4y b 14
K12: 202041 H-20244°9 H FIIATAZ RN S il 484k,  LLl20194- kit (2019=100) 15
&13: 1990-20244F (FZ20244F9H ) F=T5PEIR 5 A BRACTKAICTK (42D 16
K14: 2022-20244F (20244F1H%9H) AERCTK, LA (%) 16
F15: 2019-20244F (#kZ2024F9H) & 1RIEN R BRI 5 AR EFRACTK (12D Kb BERE S (%) 17
Kl16: 2017-2024%F (HZE20245E9H) Fis SIGEMMNINE, FEx/A T 17
K17: AR AFEERE (TM2FE0) KEERNEER SIRANE 7 18
K18: AERE LN PP (D 18
K19: SR AFBERNE (HMLETD KEERNEE RN E 19
120: WL HRAT N AT, BTN A AT A (AR AR Ak, [ L AR (%) 20
K21: HigfiuslN (T30 21
K22: FLRT A4 (123850 22
F23: 2000-20254 Tl 4= BRATAS A R LT B AR B R T H8E BEAR N 4 LG 23
K24: 1B BSUHUE [ KALAE AT 24
25: P X R RS AT R (2 PR RIS Bl okiE: #E% 24
26: SRR A CHLAOBURTT 8 (RT3 AR SR 1T 8 25
K27: EILHZE, % 25
28: L THEKIEAEK R (%) 26
K29: EHE F A ST 2. BRIk RN 2 (CETT/A) 27
K30: %2 20244F6 H IISAF AR I D3R 28
K31: CORSIAHIRIS 7 SR TN (20244E9H) , T /3 Mi—F ALk 28
5.4 FHX

F1: FRFIFFIEE (FETD) 3
%2: 20232043 FFIZ EE AFIEKEE (CAGR) K A% 14
#3: it 2 3 B VS A RN B ST R AR 15
#4. SR 7 IV 45 21
%5 SR 25 P b AR B 22
%6: KEEAT 55 3 Ji s 26
7. AT BRI AR bR 27
%*8: X T 455l 55t 30
%*9: X 0 450k ¢ 31
#10: TPl G HO 32
11 X A 55 MV 53t 33
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