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HAPPY NEW YEAR! (FOR SOME MORE THAN OTHERS...)

e Our first Chart of the Week in 2016 provides a snapshot of the global & industry outlook for the year ahead. Further details on
our latest forecasts can be found here.

Strong industry financial performance The competitive open aviation area and high
in North America is driven by regulatory costs in Europe will be partly offset by
consolidation and ancillaries, together lower fuel prices and the expiration of fuel hedges.

with benefits of lower fuel prices.

Lower fuel costs
and stable cargo
markets,
particularly
importantin this
manufacturing
region, will help
to boost the
industry
performance in
Asia Pacific in

2016.
Despite a degree of consolidation
and some long-haul success, weak
home markets and currencies in ‘
Latin America make for a b 4 The divergent performance between Middle - ¥
challenging operating environment. ,k Eastern and African carriers is expected to persist. /
Capacity growth, competitive challenges & regional
tensions, will be key in 2016.
IATA Economics' forecasts for 2016*
Net post-tax profit (US$ billion) Net post-tax profit per passenger (USS$) RPK growth (% year-on-year)
North America 19.2 North America $21.44 Middle East 12.5%
Europe Europe Asia Pacifict
Asia Pacifict Middle East Latin America
Middle East Asia Pacifict Europe

Latin America Latin America North America

Africa Africa Africa 1.4%

25 0% 2% 4% 6% 8% 10% 12% 14%

* Forward-looking industry financial assessments should not be taken as reflecting the performance of individual airlines, which can differ significantly.
T Including North Asia.
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